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FEBRUARY SALES & USE TAX REVENUE STATISTICS NEWS RELEASE
May 8, 2018

Statewide taxable sales show continued growth in February

Statement from Bill Anderson, Executive Director, Nevada Department of Taxation

Statewide taxable sales showed continued growth in February, bringing Nevada's record growth period
to 92 consecutive months. Taxable sales hit $4.35 billion in February, a 3.2 percent increase over
February 2017 — and up nearly 60 percent over the lowest point during the recession in 2010. Though
February 2018’s growth over last year is not as strong as some of the months we have seen this fiscal
year (some have climbed into the 5-percent range), the growth is still solid and does not yet point to a
slowdown. Looking at how the combined first eight months of this fiscal year compare to the same
period last year, statewide taxable sales are up 4.2 percent. Drilling down into the top spending
indicators that help drive that growth, we see that professional, scientific, and technical services has
experienced nearly 25 percent growth this fiscal year to date over the same period last year. Building
materials and garden equipment and supplies has also seen double-digit growth in that period. It is a
somewhat mixed picture across Nevada's 17 counties for this February compared to last—only 11
counties saw growth. However, when we widen our view to fiscal year to date, 14 of the counties saw
growth in their taxable sales over the same period last fiscal year, and some of the most significant
growth has happened in our rural counties. Six of the seven counties with double-digit growth fiscal
year to date are rural. Revenue collections for the state General Fund portion came in at $86.86 million,
up 2.5 percent compared to last February.

Highlights

¢ Total combined taxable sales for medical marijuana, adult-use marijuana, and marijuana-related
tangible goods accounted for about $336 million of the total statewide taxable sales for the
period of July 2017 through February 2018, about 17 percent of the growth in taxable sales
compared to the same period last year

e Seven counties saw double-digit growth in taxable sales fiscal year to date compared to last
year: Carson City, Churchill, Eureka, Lyon, Nye, Pershing, and White Pine

e Gross revenue collections from Sales and Use Taxes for February 2018 totaled $347.97 million,
a 7 percent increase over February 2017; Gross collections include the state portion and the
portions that go to schools, counties, and local governments

e The 2 percent state portion of Sales and Use Taxes that goes to the General Fund totaled
$86.86 million, up 2.5 percent over last February


mailto:banderson@tax.state.nv.us
mailto:sklapstein@tax.state.nv.us

FEBRUARY SALES & USE TAX REVENUE STATISTICS NEWS RELEASE — May 8, 2018
Page 2

February marks 92 months of continuous growth in taxable sales since mid-2010;
At height of recession declines exceeded 20%
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Taxable sales were $4.35B in February 2018, up from $4.22B a year ago;
Up nearly 60% from low point during the recession in 2010
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For the largest sales categories, Prof/Sci/Tech Services lead the way with nearly 25%
growth this year; Building materials also growing at double-digits

Professional, Scientific, and Technical Services (10th largest)
Building Material and Garden Equipment and Supplie
Food and Beverage Stores

Rental and Leasing Services

General Merchandise Stores

Statewide

Motor Vehicle and Parts Dealers

Merchant Wholesalers, Durable Goods

Food Services and Drinking Places

Clothing and Clothing Accessories Stores

Electronics and Appliance Stores 9)
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Percent Change Compared to Last Fiscal Year To-Date

Clark county has generated $27.54B in taxable sales this year,
about 72% of the state total
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Several rural counties lead the way in terms of growth;
Six of seven counties with double-digit growth this year are rural

CHURCHILL
WHITE PINE
NYE
PERSHING
LYON
CARSON CITY
EUREKA
WASHOE
DOUGLAS
STATEWIDE
ESMERALDA
CLARK
LANDER
HUMBOLDT
ELKO
STOREY
LINCOLN
MINERAL (15)

10th largest)
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General Fund Sales Tax collections were up 5.8% for February 2018 compared to 1.1%
last year; At height of recession declines were nearly 23%
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Fiscal Year 2018 General Fund Sales Tax collections = $85.13M vs. $80.45M a year ago;
Up nearly 5% so far this fiscal year
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