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RESULTS
Background

The Real Property Transfer Tax (RPTT) is collected in each county when deeds® are presented for recording,
with some exceptions®. Tax rates vary in each county® and range from $1.95 to $2.55 per $500 of value® or
fraction thereof. The amounts collected are then distributed to various funds at the county and State
levels. The statutes related to RPTT are contained in Nevada Revised Statutes (NRS) Chapter 375. The
regulations for the tax are contained in Nevada Administrative Code (NAC) Chapter 375. For a more
complete description of the tax, please refer to the next section, Administration of the Real Property
Transfer Tax.

Tax Totals

The following table shows the total tax> by county for the 1% quarter (July 1, 2018 to September 30, 2018)
of Fiscal Year 2018-2019 (FY18-19). Approximately 92.92% (~$47.29 million) of the total tax (~$50.9
million) for the 1** Quarter of FY18-19 relates to transactions in Clark County and Washoe County.

County 1st Quarter Amount ° | 1st Quarter %
Grand Total 50,896,275.60 100.00%
Clark 40,171,249.05 78.93%
Washoe 7,118,651.65 13.99%
Douglas 1,214,822.70 2.39%
Lyon 620,987.25 1.22%
Carson City 531,729.90 1.04%
Nye 369,928.65 0.73%
Elko 350,883.00 0.69%
Churchill 209,190.20 0.41%
Humboldt 108,626.70 0.21%
Storey 82,855.50 0.16%
White Pine 43,791.15 0.09%
Pershing 22,506.90 0.04%
Lincoln 19,345.95 0.04%
Lander 18,214.95 0.04%
Mineral 8,899.80 0.02%
Eureka 4,592.25 0.01%
Esmeralda’ 0.00 0.00%

! per NRS 375.010(1)(b) a deed essentially means any instrument that transfers an estate or present interest in real property,
regardless of the name of the document, with certain exceptions.
? Non-taxable events (exceptions) are listed in NRS 375.010(1)(b), exemptions are listed in NRS 375.090
® See Table in the next section “Calculation and Collection of Tax” for a table of the rates and distribution in each county.
* NRS 375.020 through 375.026 impose tax “for each $500 of value or fraction thereof...if the consideration or value of the interest
or property conveyed exceeds $100”
Amounts in table are from Recorders Monthly Report; minor adjustments for refunds or timing differences are excluded
® Amounts include amended monthly reports received as of issue date of this report.
’Esmeralda County recorder failed to submit the monthly Real Property Transfer Tax Report required per NAC 375.400
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Real Property Transfer Tax 1% Quarter FY18-19 Report

The total tax for the 1* Quarter of FY18-19 is depicted graphically below:

1st Quarter of FY18-19
Real Property Transfer Tax
(amounts in thousands)

B Other $3,606 7%

B Washoe $7,119 14%

B Clark $40,171 79%

Transactions in Washoe County and Clark County account for approximately 92.92% of the total Real
Property Transfer Tax in FY18-19. Transactions in the other 15 counties account for the remaining 7.08%.
The total tax is approximately $50,896,000.



Real Property Transfer Tax 1% Quarter FY18-19 Report

Distribution of Tax

The following table shows the distribution of the tax for the 1% Quarter (July 1, 2018 to September
30, 2018) of FY18-19. The “Level of Government” heading indicates where the tax is ultimately used.

Level of Govt State County County County State County
Collection Consolidated School Low Income Local Govt
General Fund® | Allowance’ Tax'’ District"’ Housing" Tax Act”

Total™ 27,116,990.41 273,799.91 | 11,589,344.19 | 9,452,294.90 | 2,106,587.22 357,598.68
Clark 20,274,429.40 204,873.37 8,664,938.42 | 9,452,294.90 | 1,574,712.96 -
Washoe 4,469,089.51 44,847.51 1,909,934.24 - 347,390.20 347,390.20
Douglas 801,782.98 8,139.31 342,701.48 - 62,320.40 -
Lyon 409,851.59 4,160.61 175,180.50 - 31,856.65 -
Carson City 350,941.73 3,562.59 150,001.00 - 27,277.74 -
Nye 244,152.91 2,478.52 104,356.87 - 18,977.34 -
Elko 231,582.78 2,350.92 98,984.09 - 18,000.30 -
Churchill 131,329.61 1,317.90 56,125.73 - 10,208.48 10,208.48
Humboldt 71,693.62 727.80 30,643.59 - 5,572.55 -
Storey 54,684.63 555.13 23,373.54 - 4,250.49 -
White Pine 28,902.16 293.40 12,353.48 - 2,246.49 -
Pershing 14,854.55 150.80 6,349.20 - 1,154.60 -
Lincoln 12,768.33 129.62 5,457.49 - 992.45 -
Lander 12,021.87 122.04 5,138.44 - 934.43 -
Mineral 5,873.87 59.63 2,510.63 - 456.56 -
Eureka 3,030.89 30.77 1,295.47 - 235.58 -
Esmeralda®™ - - - - - -

& per NRS 375.023, the tax rate includes $1.30 per $500 of value or fraction thereof for the State General Fund. The
amount in the table is net of the collection allowance per NRS 375.023(4).

° Per NRS 375.023(4), counties are entitled to 1% of the State’s $1.30 portion of the taxes collected to defray the
County’s administrative costs associated with the tax.

1% per NRS 375.020, the tax rate includes $0.65 per $500 of value or fraction thereof. Of this amount, $0.55 (NRS
375.070(1)(c) is distributed to the Local Government Tax Distribution Account, where it is combined with the proceeds
of other taxes and becomes part of the Consolidated Tax or CTX (See NRS 360.660). The CTX is ultimately distributed
back to counties. The remaining $0.10 (NRS 375.070(1)(a)) is distributed to the state administered Low-Income
Housing program created per NRS 319. In Clark County an additional $0.60 is added which is distributed to the Clark
County School District NRS 375.070(1)(b).

1 Ultimately distributed to the County School District. See previous note.

12 Ultimately distributed to the State account for Low-Income Housing, created pursuant to NRS 319.500. See note 7.
B The Local Government Tax Act (LGTA) was passed in 1991 and can be found in the Special Acts section at the
following link. http://leg.state.nv.us/SpecialActs/48-LocalGovernmentTax1991.html. See Section 32. Please also see
the updated LGTA of 1993. This act allows certain counties, by local ordinance, to levy an additional tax of $0.10 per
$500 of value or fraction thereof. Currently only Churchill County and Washoe County levy the tax. The tax is
ultimately distributed back to the County through the Tax Distribution Fund.

1 Reported distributions may vary slightly from reported tax totals due to rounding.

> Esmeralda County recorder failed to submit the monthly Real Property Transfer Tax Report required per
NAC 375.400.
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Real Property Transfer Tax 1% Quarter FY18-19 Report

The distribution of the tax for the 1* Quarter of FY18-19 is depicted graphically as follows:

1st Quarter Tax Distribution (amounts in thousands)

B Low Income Housing
$2,107 4%

B Local Govt Tax Act
( $358 1%

B State General Fund
$27,117 53%

B Clark School District
$9,452 19%

B Consolidated Tax
$11,589 23%

B Collection Allowance
$274 0%

The proceeds allocated to the State General Fund (net of collection allowance) and to Low-Income Housing
are ultimately used at the State level. The remaining proceeds are ultimately used at the local government
level.



Real Property Transfer Tax 1% Quarter FY18-19 Report

The total tax collected by the County Recorder is posted to various accounts in the County books and
records. A portion of the amount collected is retained by the County. The retained amount consists of the
collection allowance and School District amount (currently only in Clark County). The remaining portions
(Consolidated Tax (CTX), State General fund (net of collection allowance), Low Income Housing, and Local
Government Tax Act) are remitted by the County Treasurer to the State Controller for further distribution.
CTX is ultimately combined with other taxes and distributed back to the Counties based on statutory
allocation formulas. Similarly, the LGTA is combined with other LGTA taxes and distributed back to the
counties. The following flowchart shows the flow of the tax through the various systems. The blue
indicates proceeds ultimately used at the state level. The green indicates proceeds ultimately used at the
local government level.

Taxpayer pays
County Recorder
| M|
I 1 1 1 | 1
State General ) I Local Government
Fund, net of iltljg\?vcat:?:r; Conso(lé:qra;)ed Tax Clark School District Lol\_llvol:scizme Tax Act (Churchill
glflillecuon g and Washoe)
owance I I I I
Recorded as Recorded as Payblel Recorded as Recorded as Recorded as
Recordedas Revenue in County to State in County Payable to School Payable to State in Payable to State in
PaéablettoBStaEe 10 Books Books District County Books County Books
ounty Books I I I I
I County Treasurer County Treasurer County Treasurer County Treasurer
County Treasurer Remits to State remitz to School remits to State remits to State
remits to State
Controll Controller District Controller Controller
ontroller
Pooled with other Recorded as .
Recorded as taxes for allocation Recorded as Revenue State LZC}?Blzdf\oertchozm:s
Revenue State 1o counties revenue on School Housing Program I
General Fund I District Records I
CoSLtJitt?erset:Y; I::;%n State remits back
allocation formulas to counties
Recorded as Recorded as
Revenue in the Revenue in County
County Books Books

See the distribution table and graph on the prior two pages for amounts distributed per the above
flowchart for the 1* Quarter of FY18-19.



(STSTLTOT ¥SET 'TT0T “TITT "600C “€6EE "LO0T “88¥%T LSOT T96 "SO0T “¥LT TLI "UOISSIS
[e199dS 0T "€00¢ 98%€ "€00C ‘€6ST T00C ‘LEOT OTL "S661 ‘¥T9T ‘BOEC €661 €SOC TCIT 1661 9F0T T8 "S86T O¥T IL6T “69S 6961 V “TOLT "L961 £q SUN 0} PappV)
“9G00°6LE SUN Ul 31 03 paguose Sujueaw ay3 sey ,uoliepunoy AJeiq|, ‘UoI3dASGNS SIY1 Ul Pasn Sy ‘uoliepunoyj Aleiqi| e 03 Jajsuesly ‘T

"SOT'96¢€ SUN 40 € uoi1aSgNS Ul 3l 01 paquase Sulueaw ay3 sey ,uoilepunoy AJISI3AIUN,, ‘UOITDASONS SIYL Ul PASh Sy "UOIIepuUNO} ALISIDAIUN B 0] J3jSuUedl Y "€T
‘0SL'S]E SUN 40 € uo1dasgns ujl 31 03 paquiase Sujuesw ay3 sey ,UOIIEPUNOS |BUOIIBINPS,, ‘UOIFIISANS SIY} Ul PISN SY "UOIIBPUNOS |BUOIIBINPD UB 03 JBjSuelly T
‘98ueyd Jo |enosdde ‘uojzewaIjUOD BY3 JO D1ep BY3 JAYEe SIeSA G UIYHM SINIJ0 S2UBASAUOD 40 J3JSUBI] JO SJUSWNIISUI JO Suljly JO AJDAIIBP ‘SuEW B J| «

1oy Addnayueg ay3 ul paulap se ‘uoiresodiod e uiajoaul Suipaddoad diysianiadas Ayinba ue ul panoaddy (2)

10 1y Anxdnuyueg ayi ul paulyap se ‘peodjied e 3uinjoAul Suipaadold diysiaaisoal Alnba ue ul panoaddy (q)

"bas19 10T §§ 'D°'S'N TT ‘papuswe se Py Adndnayueg ayi Japun pawaiyuo) (e)

:Juswisnipe Jo uoneziuedioad jo uejd Aue 9A1309449 yew 03 Ajuadoud |ead Jo saoueAanuod jo 3ul|ly Jo Aaaldp ‘Sujew ayl TT

"OAISNPUL ‘660 TT1T 03 SSOTTT SUN 03 3uensand Jojuead ay3 Jo yieap ay3z uodn aA1399443 SoW033q Yyaiym pasp Aq Ajuadoud |ead jo soueAsauod y 0T

‘apew s| 32ueAsAU0D 3y} YdIym 03 uoiezijuedio 4o uorzesodiod sy} Jo Juadiad

00T sumo Anadoud ayl ulAdAuod uosiad ay3 4 uolzeziuedio ssauisng Jayio Jo uollesodiod e 03 Auadoud [eas Jo 9oueAdAUOD J3Y0 JO JUBWUSBISSE ‘U9jSuell Yy ‘6
"swie|d Sujulw Jo saujw pajualedun JO $92UBASAUOD JO SJUBWUSISSE ‘Sidjsued] g

*J9JSUeJ] JO SWIl dY1 1B paluasatd S| 1SNJ1 JO 1BD141143D B JI UOI1BIIPISUOD INOYLM 1SNJ] B WOJS 4O 01 3|11 JO J3JSUel Y “/

"32J0AIP JO 93423p e Y1m ddueldwod ul sasnods Jawo) usaamiaq 3|11 JO Jajsuesly ‘9

*Auiyje 4o Ajjuin8uesuoo |esul| jo a343ap

15414 9Y1 UIyUM paAdAuOod sI 31 woym 03 uossad ay3 o1 palejas s Ajuadoud ay3 Jo Jaumo a3y jI Aladoud |eas Jo 9oueASAUO0D JBYl0 JO JUSWUBISSE ‘U3jsuedl y ‘G
‘UOWWOI Ul S3UBUD] JO SIUBUa] Julof Bululew 3l SJ0W JO SUO 0} UOWWIOD Ul JUBUD] JO JUBUD] JUIO[ BUO WO} UOI1BIIPISUOD INOYLIM 3|11 JO JBJSUBILY '

‘pied uaaq aney Ja1deyd siy1 Aq pasodwi saxel ay1 yaiym uodn pue pap.0das Ajsnoinaid 19e41U00 JUSW||BISUI B|BS PUB| B JO SWU] 3Y] 01

juensand Suillam ul JuswnJisul ue Ag Jajsuedy e ‘uoireywi| (noyum ‘Suipnjoul ‘Ajuadoud |ead ayi 4o diysisaumo Jo snieis anJl syl Suiziudodad s3I} JO J9jsuUeIL Y ‘€
*J0243Y3 UoIsIAlpgns [ednnljod 4o Aljeruawnuisul ‘quawliedap ‘Aduase Aue Jo a1e1s 10 AJ011443] Aue ‘S31e1S PalluN Y3 01 3113 JO JBJSUBI Y T

‘diysJaumo uowwod |ediruapl sey Ajua ssauisng paieljie ayi ji Ayua

ssauisng pa3leljie ue Jo Aleipisqns su ‘quaded s11 pue Al13us SsSauIsSng B U93M19( Ja3jSuedl B se yons ‘uolieziuedio jo ade|d Jo wuoy) ‘Ajiauapl ul a8ueyd alaw vy T
:03 Ajdde you op 9Z0'GLE pue €20SLE ‘0C0 SLE SUN A pasodwi saxeyayl  -suondwdxy 060°SLE SUN

:SMOJ|0} Se 060°GZE SHN Jo sydea3eaedqgns ayi yum puodsaliod siaqunu uonndwaxa ay| ‘uoirdwaxs jo adA} yoes Jo saquinu ay3 yum 1aylados so|qel
8uImo||o4 Yy ul umoys aJe (3TOT ‘0€ 1aqwa1das ysnoays 8T0Z ‘T AINr) 6T-8TAL 4O Ja1END T Y} 404 SI9PJ023Y AJUNOD Y3 YUM Pajly SP3p 4O Jaquinu 830} 3y L

suondwoxy

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay



L
"slajsued} Jo Jaquinu [B103 3y} JO %08 TT Aj21ewixoidde Joj JunodIde S3I3UNOD GT JBYI0 aY3 Ul
SuUOI3oeSUBI| "SI9)SUBJY JO JBqUINU |B101 9Y1 JO %07 88 Aj91ewixoidde 1o) Junodde Aluno) sJe|) pue AJuno) 30ysepn Ul SUOI1IBSUERI] 1By} S91eJIpUl 9|qel dAode ay |
‘sie||op Xe1 3y} J0 %76 76 Aj91ewixoidde Jo) 3unodde AJuno) yJe|) pue AJunod aoysepn Ul suoldesuedy ,‘sjiejo] xe], Suipeay ay3 Japun sydes pue sajgel ayi Jad

'00t°SZE DVN Ag paJinbau 1oday xe |
Jaysuel| Apadoud |eay Ajyauow ayy Hwgns 0} pajie} 19pI0daY AJuno) ep|esawsy,

%000 %000 0 0 %00°0 xEp[esaws]
%88°LE | %ET'O ¥4 99 %TT'0 e3a.4n3
%89°0S | %6T°0 LE €L %CT'0 [BJUIN
BYTEY | BLTO 43 vL %CT'0 Japue
%LS'8Y | %LTO 19 S0T %8T°0 ujooun
%LT VY | %8T0 €S 0zt %020 JEITSTY
%LSTY | BEEO €9 81T %SC'0 auld dUYM
%TEBC | %CED 29 61¢ %LE O 3ulysiad
%I8CY | %0L0 YET €1€ %CS0 ploquinH
%YEGE | %SLO 124" 99¢ %190 [1'424nyd
%6EI | %8Y'T €8¢ 019 %C0'T Ay uosie)
%6ETE | BEV'T vLT 98 %IV'T 0|3
%9E'8E | %SE'T 0SY €LT'T %96'T uoAq
%96'6€ | %SO'E G8S vov'T %St C 9AN
%C9'6C | %6T'C (337 4314 %8Y'C se[dnog
%96°€V | %90 VT ¥69°C 8719 %S¢ 0T aoyseM
%99°6C | %0T'CL TES'ET | ST99v | %S6°LL Adepd
%E0'TE | %00°00T | LST'6T | ZTI8‘6S | %00°00T |elo}
paidwax3 | suondwax3y | Siajsued] | Siajsued] | siajsued) Auno)
siajsued] |e1o] Jo % 1dwax] |elo] |elo]
40 % 0%

"SJ9jsued} |e101 Aq paJIos sI 9|gel Y] "d]ge3 SuIMo||0} By} Ul UMoys aJe AJunod yoea uj uoizdwaxa Joy paljijenb siaysuely jo agejuadiad ayy pue
‘A3unod yoea uj siajsuedy (3dwaxa-uou pue 3dwaxa) |e103 Yl 03 SIajsuel) 3dWIXa JO JaqWINU Y3 JO Ol1e] DY} ‘OPIMDIEIS SIBJSUBIY JO JaqUINU 3y} 03 AJUnod yoea
ul (3dwaxa-uou pue 1dWaxa) SIa4SULI} JO JAqUINU 3Y3 4O OI1BJ BY} JO UOIIB|ND|ED YUM J2Y19801 (6T-8TA4) Je2A [BISI4 JO Ja3enb 3ST ay3 Joj suoindwaxy Jo Jaquinp

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay



"00%°'SLE DVN Aq pauJinbau 1oday xe] Jsysues) Auadold [eay Ajyiuow ayi Hwigns 03 pajiey JapJ0day Auno) epjesswsd,

0 0 0 0 0 0 0 0 0 0 0 0 0 0 xEep|esaws]
0 0 0 0 14 0 0 S 1 6 0 9 T 1 e)9.un3
0 0 0 0 T 1 17 8 0 4" T S 0 0 JapueT
0 0 0 0 L 0 9 € 14 6 S 14 14 T [SEMIAY
0 0 0 0 € 0 0 1¢ € LT 0 S 14 0 ujooun
0 0 0 0 € T 0 LT 0 0T S 4" S 0 As1015
0 0 0 0 14 6 17 8 € 6T 0 v1 1% 0 auld dUYM
0 0 0 0 14 T 8 17 14 8T 1% 144 0 1 8ulysiad
0 0 0 0 Y4 14 € 1¢ 1% 18 € 144 T 0 1pjoquiny
0 0 0 0 91 0 17 6¢ 6 LY S 6¢ 1 T [1'y24nyd
0 0 0 0 vT 8 L €L L 86 o) 1S 14 1 0¥|3
0 0 0 0 4" S 0 96 9 86 v1 8Y 0 ¥ Ay uosie)
0 0 0 T 0¢ 8T 0 01¢ 8 201 6 89 1 4 se|dnog
0 0 0 0 8T 9 0 €eT €1 9T 4 8/ 144 6 uoAq
0 0 0 0 LS 8 6 16T 4" 06T 8T 6 S € 9AN
0 0 0 14 68 vL 9 vSTT 08 L8L 89 GLE €¢ oY a0yseM
0 14 1 0 0LE 447 € LOV'Y X4 0S.‘S 1247 696T T€T 124" Fep
0 [4 T € LE9 SSS vs 08€‘9 TLE €9€'L 9.S 708 S0¢ 01¢ lezol
vT €T (45 1T 0T 6 L 9 S v € z T Aunop

‘suojjoesuely 3dwaxa |30} Aq paos s
9|qe1 Yyl ‘9|qel 3yl ul umoys os|e si ((T)060°SZE SHUN Jad uondwaxa =T 8'3) uoindwaxa yoea Joj paljljenb s1ajsuell Jo Jagquinu 3y} INOCE UOIIBWIOU] |BUOCIIPPY

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay




%6€ ‘ T9S'L ‘S 1dwax]

%ST ‘ ST8‘T ‘g 3dwax3

%T ‘09T ‘g 1dwax3
%€ ‘019 ‘v 1dwax]

%z 9zt ‘6 1dwax3

%EE ‘ LLY'9 ‘L 3dwax3

%0 ‘ - ‘pT 1dwax]

%0 ‘T ‘€T 1dwax3
%0 ‘€ ‘2T 1dwax3 %€ ‘¥99 ‘0T 1dwax3

%0 ‘€ ‘TT 3dwax3 %¢ ‘ 06C ‘T 1dwax]

%¢ ‘ S8€ ‘9 1dwax]

%0 ‘08 ‘g 1dwaxy

6T-STAd JO 1914enY 1sT-2dA] 19jsueu)] Aqg si9jsues) 1dwax] jo JaqunN

"6T-8TAd Jo1eny T a8y} oy A10321e2 Aq suoindwaxs Jo Jaquinu 3y} SMoys 1eyd 3uimo||o4 3yl

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay



0T

"PIPN|OXa 3J. S3IUBIBYIP SUlWI} PUB SPUNYI IO} SUBWISNIPE Joulw 110daY AJYIUOI SI9PJ0IRY WOL) PIlE|NDjed JJe 3|ge) Ul sJunowy

"00%°'SLE DVN Aq pauinbau 1ioday xe] Jaysues) Auadold [eay Ajyiuow ayi Hwigns 03 pajiey JapJ0day Auno) epjesswsd,

0€'2£5'STS S¥'998€TS S0'%00°9$ G0'€T8'9S 0€'660°CLS SOVEL'SS 0T°LSS'STS ST'0SE‘6S S9TYTCIS SP'T90VTS +VATVYINSI
0T 6y TYS 0T'206'92$ ST°92085$ S0°LY6'9TS 08'8%0'8¢$ 05°696'07S 0L'680'6€S 08'9%9'STS Ot'6SL'LYS 09°'699°0€$ IVYININ
G6°€859°SLS GS€959'8L$ 0C'¥8L06S S8'96LSTTS §5'860°TVS SO'VEV'6SS S0'6€£T'65S 0T'6¥9°GSS 0S'68071S GL'€89'9LS NTOJNIN
00'2£6'SLS 0€°LS8LES 099S8'vL$ SET8L'6TS G/L'G9ETES S9'€59'6¢$ ST'Z08'6TTS S6'LIV'ETS €QTTV'TTS S9'0€LSTS N ERTSE!
SE'607'L6S SY'88CTLS 0€'€S6V6S STLTT9ETS §9'990°6L$ 86'EVTT6S 06'695°G8S SL'STSV9S 96'8VL'SVS 0v'LTE09S Y3IANY
S6'76S€CTS 06'STY'ETTS 0€'96E VLTS SY'TE0'TOTS 08'799'TTTS GL'86T'TTTS G5'G66'T8S 0t'T/8'80TS S09L0'8LS 06'7SV'vLS aNId ILIHM
00'S86°0VTS S8V08'TLS ST'6T7'98% 05°S0829TS$ 09'902‘19$ 06'70L68S OT'LET'TOTS §S'706°TSS SO'LLETVS 0£'T€0°58S ONIHSY3d
09°799°TCES SE'LYT'00ES 00°LT0'9TES 0L'66C'v71$ SSYYCTEES SE'BYT'96ES S'8ET'06€S 0€°TEV'OTTS €7'888°07T$ 90°'169797$ 1Q@109NH
S8'T6LVT9S G9'8€8ETSS 00'€LT'ESYS SE'T9997ES SS'06€E79TS 0T v¥8°LEES 0L'T8V'vLTS 00'799°€LETS 08'98V'TLTS 09'€L6T0€S T1HOYNHD
00°062'960'T$ S0°SS9'SES 0v'SS6°21TS S1'5S8S6YS S9'9/€'10T$ 06'L5S°TTTS 00'789'S0€$ Ov'661'TSTS 0S'788'8VTS SE6L0'7YES A3¥01S
0€'LYL'PYETS 09'0LT‘9ST'TS S6'67L'566S GE'9EE'6E0TS GGE9E'E86S G8'887'LE0TS 0T'8YC'€66S SST6LVLLS 0€°LTT'¥69$ 0€°7S85'65LS oM13
05°0¥0'STY'TS S0°'STY'0TT'TS 0T'9€5°T68$ S6°012'SS9$ 08°08€'029$ 0€°'579'689% 0T"L6€E°T99S 0T'55°269$ GS'8YL'9€8S 68'6T9'GE0'TS IAN
09°TLECITTS 0T'88'616'TS S6'9LV'89T'TS SEV8S'STTTS GELET'CTOTS GL'678'056S SEVLY'9T8S St'062'589$ 0L°0S¥'188$ GL'S6T'88LS ALID NOSHVD
9¥'006°0€SCS 0v'¥200EL'TS 0€'€S0°€LSTS 08'880°L0V‘TS G8'EST99€ETS SO'6T0VLOTS SEVI6TY6S 08'CLO€8TTS 07'969VSTTS 07'8L6°€9€'TS NOA1
09'LTT'1€9°ES 0L'€SE'SS6TS G9'692°059°CS 0S'TSP'L0SCS §8'600'805°CS 00'8TTLETTS SETSIVLSTS 09'66508LTS SY'8/8VTLTS G9'876'969°TS Sv19n0d
00°002'¥9€8T$ 0T'SER'LIE'ETS SY'SS6TEL0TS STBLLTBYLTS YT'8ET'S88 VTS 09°€T9°989CT$ €6'vL¥'016'6$ S0'0€T‘EV6'0TY 90°9%6'LST'TTS 00°L6¥'ELSETS JOHSYM
SO'8€9TTE'TSTS | OETETVIL'ETTS | T0'SEH'TELTITS | SO'TT9'89T'V6S 0"'0TL‘9€9°06S G/'906°€98°€8S 0S'9SS‘€LTSLS 0S'0TV'LE€'6LS S¥'72T’900'58S 08'£59°L86V0TS MUV1D
TL'9ET'SSE'E6TS | 0T'SIT'BEI'LSTS | 99'T98'STY'ZYTS | SS'TTE'STT'OZTS | YI'9SSTST'ETIS | €5°06L°908'EOTS | SE'OTY'SSST6S S9'668'TSY L6$ 88°ZE0'6LY'T0TS | SO'ETT'ELV'STIS leloy
8T-LTA4 LT-9TAd 9T-STA4 ST-¥TAd ¥T-€TAd €T-CTA TT-TTAM TT-0TAd 0T-60Ad 60-80Ad

'S|e303 8T-LTA4 Aq pamos  siedh |edsiy ual 3se| Y3 04 Xl Y3 SMoys 3|qel SUIMO||04 3y L

SpUal], [EO1IOISTH

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay




1T

Jepm
aoysep m

pPYIom

8T-LTAd

LT-9TAd 9T-STAd ST-vTAd PI-€TAd €T-CTA CT-TTAd

TT-0TAd 0T-60Ad 60-80Ad

- 000°000°02TS

- 000°000°0CS
- 000°00007S
- 000°000°09$
- 000°00008$
- 000°000°00TS

- 000°000°0VTS

000°000°09T$

- 000°000°08TS

ANEEANEEAN

Auno) Aq 11dY |erol Jo A103SIH JeaA-0T

\[ 000°000°00T$

"'SMOJ||0} Se Ajjealydesd pajdidap spual] |eI10ISIH

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay




4"

‘00v'sLE

JVN Aq paJinbau suioday xe] Jajsued) Aladoud |eay Ajyruow Hwgns 03 aJnjie) J9apJodas AJuno) epjeaws] 01 anp 913|dwod 10u si eleq ‘SulpunoJ 03 anp s|e10l xel paliodal wouy
Aly3is Asea Aew suoiinguasip paoday ‘papn|Ixa a4e S93UDJSHIP Sulwil pue spunyaJ Joj siuswisn(pe Joulw 34o0day A|YIUO|A SI9PJ0I3Y WO Pal1e|Nd|ed aJe 3|ge) ul sjunowy "

puny |EJ9USD AN

92UBMO||Y UOI1I3]|0) |

X1om
Yasep m
SuisnoH m

Vi91E

8T-LTAd

LT-9TAd

9T-STAd

ST-VTAd

VI-€TAd

€T-CTAd

CT-TTAd

TT-0TAd

0T-60Ad

60-80A4

Pl

00°0$

00°000°000°0TS

00°000°000°0%S

00°000°000°09S

00°000°000°08S
- 00°000°000°00T$
- 00°000°000°0CT$

\- 00°000°000°0¥TS

- 00°000°000°09T$

- 00°000°000°08TS

suoilnqiisia 11dy 4o A103SIH JedA-0T

-~ 00°000°000°00ZS

*siedA |easiy U1 1Se| 3Y3 JOAO Xe] 3Y3 JO UOIINGLISIP 3y} SMOYS 1eyd Suimo||o) ayL

S8'T99VIVTS

89'STY'S9TTS

06'0C'€E0TS

07'€SL'898S

Ov'TO0'6€LS

O7'6EE'SEIS

0T'LT8°96VS

0T'¥28°009$

¥1°09%'79SS

00°'T06°9£9% 1Y Xe] 1,A0D |B20T

¥T'L¥9'ST08S

78'L6T0ES9S

06'9TT068'SS

SL'9LSV86'YS

L6'81T9L9VS

08'T€0'6LTVS

9€'665T9LES

L9°L0V'600VS

08'vLL°00TVS

98'986'TET'SS *'SNOH dWO0dU|-MOT]

€£°917°909°SES

€€'SE6'60T'6CS

8T'191'525°9¢S

09°2zE'LSTTTS

08'¥87'9CETTS

00'TEE'0EL6TS

59'S68°£89°LTS

00'929'£99'8T$

TT'¥9%'100°0CS

TE'8L6'C0L'VTS "1s1a [00YdS e

10 T¥9'L60VvS

€1°695°G76'SES

96'T9'S6ETES

9T'TLT'STY LTS

YEY0T6TLSTS

T16'7L9'VES‘€CS

87°967'769°0CS

8T'TVL'TS0CCS

T’ 197'v0T'€CS

TLLTY'TET'BTS Xe| pajepijosuo)

LT'8ILTYO'TS 0T'189°8%8S 0C'STL'S9LS 86'66°LVSS L¥'806°L09S €T'V/LT955S 6'LET'68YS 00°€TTTTSS TL°00T°91SS 67'88C°£99$ "MO||Y U01123]|0)
L6709'08T'E0TS | 6£°09%'65078$ 75°08°S08°SLS 98°205‘TST'V9S$ 9T'8€6°78T095 | 6T'6ET'TLO'SSS | LL'€ES9'VTY'SYS 0£'9L0°T09'TSS 0L'TL6°€90'VSS £8°075‘T90°99$ puny [elauag AN
LO'TYS'9SE'E6TS | 07'S9Z'8E9LSTS | 99°T9I8'STV'TVTS §S°TTE'STT0TTS v1°9SS‘TST'ETTS | €S°06L°908°€E0TS | 8E'0TH'SSST6S S9°668‘TSV'L6S 88°CE0°6LV'C0TS | SO'ECT'ELY'SCIS lelo)

81-LTM LT-9TAd 9T-GTAd ST-PTA4 YT-€TAd €T-CTA4 TT-TTAM TT-0TAd 0T-60Ad 60-80A4

L, S1EA [BOSI} UBY ISB| BY3 JSAO XE) DY} JO UOIINQLIISIP Y} SMOYS 3]qel BUIMO||04 By L

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay




€T

"00%°SLE DVN Aq pauinbau 1oday xe] Jaysues) Auadold [eay Ajyiuow ayi Hwigns 03 pajiey JapJ0day Auno) epjesswsd,

18 yxa4 66 0ce 101 374 VL 90¢ 68 18¢ 88 414 €L 181 €L 191 9. 6G1 cL 6.1 A ERIRE
6L GeT [4°13 ¥92 44 o€z chl [51%4 41 [4%4 121 434 LLL 114 x4’ 602 86 161 99 991 VATVHINS3
LL 12%4 S61 €6¢€ 1G1 e 991 10€ 191 6L€ 0Ll 8¢¢ SLL [44> 161 16¢ 6.1 12€ 961 62€ IVH3NIN
6¢l 62¢ €61 GGE yAYS 9eY e 6¢€ 161 §ee 88l 96€ vl [4:14 08l 18¢ cLl S9¢ S9l §6¢ NTOONIT
14 9€e 88l 98¢ cLl 601 68l 1434 S61 0S¥ 29l (424 8SG1 96€ 8¢l 62 4 olLe cLl G9¢ H3ANVT
0S¢ [4%°] S0 a4 (444 8¢y 8l gev 91 S6€ [4v4 16€ cLl 19€ LL) €3¢ [4v4 06€ ove (104 AJHO1S
X514 965 062 265 4213 99 8¢¢ 9GS GGE §6S 0zce 8GS 10€ X4¢} V62 609 662 961 88¢ 805 3ANId ILIHM
052 GLL 192 689 Sle 299 0ze 111 €82 9lL 692 9/8 682 47 [7k4 998 Le 0€9 er4% €L ONIHSY3d
18 €LEL 129 6vE‘L 989 8€E’L G689 €92°L [4<7A 80€‘L 1€8 6G€°L €19 445" 189 L9L°L LES LLo‘L GE€L S02'L TIHOYNHO
1G9 Tre'l 16S vee'L 1€9 G80°L 0.9 LeL'L ¢SS 2oLl 259 €89 62L €€0°L GG9 962} G6S 20z’ 265 112 1a709nNH
9eLl 16v'C 60€L 19T 291°) 62€C [44%" €02'C 260°L veL'e vre'L LI€T vz 0€2'C Lzl ¥60°'C 981°L 9502 (A €98°L ALID NOSHYO
182°L 6€G°E 89Z'L ZEE'E €521 Lzl jZAN" 866'C 8lEL 190°€ €82°L 6vZ'e €L’ 9GL'e 611 685°C z8LL 629'C 2121 L06'C (O RE|
¥98°L LS1'y 00L'b 656'€ 18G°L 209'c €¥G'L €L 8GY'L LIv'e 829'L 16S'E 0L¥'L 8gs'e 6€9°L €85'¢ Ges'L 0es'e 189°) €85'e NOAT
20L'L €60°'G Gi8'L G99'G ¥€6°L 108‘S 8902 892°9 1z6't ¥2s'9 Gze'e 892'9 9012 1679 ozL'z TIS'S 9602 0019 TLe'e veL'S Sv19n0d
8Yv'C SYL'G 182°C €20'G 061°C 2867 €52°C 06€'G €50 160 6¥0°C ¥8S'e ¥96°L €ET'E 696'L Sye'e 066°L €SY'y 14154 0SSy JAN
ovL'LL yve'se | TlLLL 996'vC 8EL'LL zse've 885°0L ¥96'22 62€'0L 102'€2 619'L1 100'v2 szi'ol ziv'ee 20204 Lez'ee 8.1'6 09¥'ze €LL'6 8.€£'0C JOHSYM
€LE'YS ¥€L'/81 €9€'YS GE9'V8IL 162'2S ¥19'8G1 €62°15 988651 160'2S 269691 G60°09 vyL'9LL 158'%S 892'8/L SrL'9S Les'esl 0252 05061 LLEYO £Y1'6€2 MAV10
91S'9L | 2Z0Z'OVZ | LZL'9L | TOL'9ET | €9¥'VL T19'80Z | €£6'ZL 8.1'60Z | CzZl'EL Sleyle | zse'es 9v9'vZe | €LL'SL 686°6Z¢ | 29Z°LL siz'ver | zie'eL 69.'9€Z | €8Lv8 925°'¢82 aviol
suel] suel] suei] suel] suel] suel] suel] suel] suei] suel] suei] suei] suei] suel] suel] suel] suel] suei] suei] suei]
jdwex3y lejo jdwex3y leyol jdwex3 lejo jdwex3y lejo jdwex3y leyol jdwex3y leyol jdwex3y leyol jdwex3y lejol jdwex3y leyol jdwex3y leyol
8L-LLAd LL-9LAd 9L-GLAd SL-¥LAd VL-€LAd €L-CLAd Cl-LLAd LL-0LAd 01-60Ad 60-80Ad

"SJ9jsuedy |e303 8T-/T0T Y1 Aq palios sieaA uaj 3se| 3yl JOAO SIajsuel} 3dWaxa ay3 pue SIa4sueJ} Jo Jaquinu B30} 3y} SMoys 3|qel Suimo||o) ay L

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay




14’

"00%°SZE DVN Aq paJinbau suioday xe] Jajsuel| Auadoud |eay Ajyluow Hwgns 01 aunjie} Jap40daJ Aluno) epjetaws] 0} anp 339|dwod 1ou si eleq

siaysued] 1dwax3z-uoN

sigysuedy ydwaxim

8T-LTAd LT-9TAd 9T-STAd ST-vTAd PT-€TAd €T-CTA CT-TTAd TT-0TAd 0T-60Ad 60-80Ad

- : : : : : : : : : 0
i 00005

i 00000T

i 0000ST

Pz 000002

- 000057

- 000°00€

sJ9jsued] Jo JaqunN=unowy
si9jsued] ydwax3z-uoN pue 3dwaxy 1 1dY Jo A101SIH Jeap-0T

"SIedA U] 1SB| BY} JAAO SJ9)sues) 3dwaxa-uou pue 3dwaxa Jo Jaquinu ayl Smoys 1eyd Suimo||os ay L

Moday 6T-8TA4 Jo1eND T Xe| Jajsuel| Apadoud |eay



Real Property Transfer Tax 1% Quarter FY18-19 Report

Reconciliation

Pursuant to NAC 375.400, County Recorders must provide the Department the following information each
month:

e Total number of deeds subject to RPTT during the prior month;

e Total taxes collected during the prior month;

e Total number of exemptions granted by type of exemption;

e Such other information that may be useful in coordinating the collection and administration of the taxes
(under this category, a line item on the report form for the total collection allowance that may be
retained by the county, based on the General Fund taxes collected during the prior month and the
school district portion for Clark County)

Pursuant to NRS 375.023(3), County Treasurers must remit a portion of the amounts collected to the State
Controller for distribution to various accounts in the State books and records. Counties retain a portion of
the amount collected. See “Distribution of Tax” above for a complete explanation of the distribution.

The Department prepares a quarterly reconciliation of the tax. The Department prepares a workpaper with
the expected distribution of the funds per the Recorder’s Report. The expected collection allowance is
reconciled to the collection allowance reported by the Recorder. The expected distributions to the State,
including CTX, General Fund, Low Income Housing, and LGTA amounts, are compared with the State
Controller’s records and the County Treasurer remittance reports. Any discrepancies are investigated and
brought to the attention of the County Recorder, County Treasurer, or State Controller, as needed. The
expected Clark County School District portion is reconciled to the school district amount reported by the
Recorder.

During the Department’s reconciliation process minor differences between the Recorder’s monthly report
and the state reports are investigated, documented and resolved. The majority of differences are “timing
differences” between periods that do not impact total tax. Occasionally, there are permanent differences
such as refunds to taxpayers pursuant to NRS 375.150, NRS 375.290, NRS 375.310 or calculation errors that
may impact total tax. During the 1*' quarter of FY18-19, permanent differences amounted to less than
0.05% of the total reported amount and are not considered material for purposes of this report, except for
Esmeralda County.

The expected distribution from Esmeralda County to the State in April 2018 for portions of amounts
collected in January, February and March 2018 (3rd Qtr. FY2017-18), was $20,448.92, per the Recorder’s
monthly Reports. The actual distribution in April 2018 was $7,315.92, or $13,133.00 short. In addition, the
distribution of the $7,315.92 received to the State General Fund, CTX and LIH was materially in error.
Information needed to reconcile the Recorder’s Reports to the State distributions was not provided as
requested. The Esmeralda County Recorder and the Esmeralda County Treasurer have not corrected the
discrepancies. The investigation will remain open.

The distribution from Esmeralda County to the state in July 2018 (4th Qtr. FY17-18) was $19,954.99, and
appears to be distributed incorrectly. The accuracy of the amount could not be determined because the
Esmeralda County Recorder did not submit the monthly reports required per NAC 375.400. As of this
report, the County still has not submitted the monthly report for June 2018. The distribution of the total
amount received to the State General Fund may or may not be materially in error. This second
investigation of Esmeralda County will also remain open.
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Real Property Transfer Tax 1% Quarter FY18-19 Report

The distribution from Esmeralda County to the state in October 2018 (1** Qtr. FY2018-19) was $3,560.22.
The accuracy of the distribution could not be determined because the Esmeralda County Recorder did not
submit the monthly reports required per NAC 375.400. As of this report, the County has not submitted the
monthly reports for any of the 1* quarter months of July, August, or September of 2018. The distribution of
the total amount received to the State General Fund may or may not be materially in error. This third
investigation of Esmeralda County will also remain open.
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Real Property Transfer Tax 1% Quarter FY18-19 Report

ADMINISTRATION OF THE REAL
PROPERTY TRANSFER TAX

Authority and Oversight

The 20th Special Session of the Nevada State Legislature in 2003 instituted the passage of Senate
Bill 8, which authorized an additional tax rate for the State General fund and gave the Department of
Taxation administrative authority and oversight. The Department is required by NRS 375.019 to
coordinate the collection and administration of the tax. The Nevada Tax Commission adopted
regulations governing the Department’s authority and oversight as well as the reporting of the Real
Property Transfer Tax (RPTT) on March 1, 2004. Refer to NAC 375.400, 410, and 420.

Calculation and Collection of the Tax

The RPTT was originally imposed in 1968. The tax rates were established in NRS 375.020. NRS 375.020
has been amended from time to time. The current rate is $0.65 per $500 of value, or fraction thereof,
for counties whose population is less than 700,000. The base rate in all counties of $0.65 is
segregated between county revenue'® (consolidated tax $0.55) and State revenue® (low-income
housing $0.10). For any county whose population is 700,000 or more, the rate is $1.25 per $500 of
value or fraction thereof. The only county eligible for the higher rate at the current time is Clark
County. The additional $0.60 per $500 of value, or fraction thereof, imposed in Clark County is
dedicated to the Clark County School District fund for capital projects.

The Local Government Tax Act (LGTA) of 1991 provides an optional tax levy, if county commissioners
approve an ordinance to impose a Real Property Transfer Tax, of up to 10 cents for each $500 of value
or fraction thereof. Currently, only Churchill County and Washoe County impose an additional $0.10

levy.

NRS 375.026, passed by the Legislature in 2003, provides for the imposition of an additional levy of
$0.05 per $500 of value or fraction thereof. The taxes so levied are for use in the Plant Industry
Program as required by NRS 561.355. To date, no counties have levied any taxes for this program.

Finally, NRS 375.023 provides for the imposition of $1.30 per $500 of value or fraction thereof for the
State General Fund.

% The County Revenue is based on $0.55 per $500 of value, or fraction thereof, and is part of the Consolidated Tax.
® The State Revenue is based on $0.10 per $500 of value, or fraction thereof, and is part of the low income housing
program created pursuant to NRS 319.
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Real Property Transfer Tax 1% Quarter FY18-19 Report

The following table shows each component of RPTT and when it was implemented.

Entity | Component Type | Effective Date | Rate (per $500) | Total Rate
Churchill County ~ County (now 1/1/1968 $0.55

Consolidated Tax)

Low Income Housing ~ 7/1/1991 $0.10

LGTA 7111991 $0.10

State General Fund 10/1/2003 1.30 $2.05
Clark County County (now 1/1/1968 $0.55

Consolidated Tax)

School District 8MNM9T7 $0.60

Low Income Housing ~ 7/1/1991 $0.10

State General Fund 10/1/2003 1.30 $2.55
Washoe County  County (now 1/1/1968 $0.55

Consolidated Tax)

Low Income Housing ~ 7/1/1991 $0.10

LGTA 7/1/1991 $0.10

State General Fund 10/1/2003 $1.30 $2.05
All other counties ~ County (now 1/1/1968 $0.55

Consolidated Tax)

Low Income Housing ~ 7/1/1991 $0.10

State General Fund 10/1/2003 $1.30 $1.95

Collection Allowance

Pursuant to NRS 375.023(4), counties are entitled to deduct and withhold a collection allowance for the cost of
collecting the tax. Per the 2005 Legislative Session, all counties may deduct 1% of the State’s portion of the taxes
collected.

The collection allowance is retained by the county and deducted from the amount remitted to the State.

18
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Distribution of the Tax

All components of the Real Property Transfer Tax, net of the collection allowance, are transmitted to the State
Controller, with two exceptions. The first exception is the Plant Industry Program. If and when any taxes are levied
for the Plant Industry Program, they must be transmitted directly to the State Treasurer. The second exception is
the school district component levied in Clark County, which is transmitted directly to the Clark County Treasurer
for ultimate distribution to the School District.

NRS 375.070 requires the tax imposed by NRS 375.020 (the $0.65 per $500 of value of fraction thereof) to be
transmitted to the State Controller at the end of each quarter. Some counties transmit on a monthly basis and in
turn receive back a monthly distribution of the consolidated tax (CTX) component (the $0.55 per $500 or fraction
thereof). The remaining Low-Income Housing component (S0.10 per $500 value or fraction thereof) is
distributed to the State housing program.

The State Controller distributes the tax represented by the CTX component to the Local Government Tax Distribution
Account, where it is combined with the proceeds of other taxes and becomes part of the Consolidated Tax
distribution (CTX) administered by the Department of Taxation pursuant to NRS 360.660. The remaining $0.10 of
the $0.65 is distributed by the State Controller to the account for Low-Income Housing, created pursuant to NRS
319.500.

The Real Property Transfer Taxes collected pursuant to the Local Government Tax Act (LGTA) are also transmitted
to the State Controller and are distributed to the Intergovernmental Trust Fund which accrues interest. The real
property transfer taxes are distributed back to the participating counties, along with the proceeds of other types
of taxes collected pursuant to LGTA, by the Department of Taxation.

The taxes collected by counties on behalf of the State are distributed by the State Controller to the State General
Fund. The taxes collected on behalf of the State, however, are required to be transmitted within 30 days after the
end of the calendar quarter during which the tax was collected. (NRS 375.023(3)). For instance, taxes collected by
the County Recorder in January must be remitted to the State Controller no later than April 30. Taxes collected in
January may be remitted monthly as other components of the RPTT are transmitted, but cannot be remitted later
than 30 days after the last day of the calendar quarter.

In all counties the County Treasurer or County Controller is currently responsible for transmitting the taxes to the
State Controller, and the transmittal report must reflect the time period when the taxes were actually collected by
the Recorder, not when the Treasurer or Controller received the monies from the Recorder. If the State conducts
an audit, the period to be audited would be when the monies were first received from the taxpayer (“the
collection period”). The collection period must balance to the transmittal reports.
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