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Real Property Transfer Tax FY21-22 Report

RESULTS
Background

The Real Property Transfer Tax (RPTT) is collected in each County when deeds! are presented for recording,
with some exceptions?. Tax rates vary in each County? and range from $1.95 to $2.55 per $500 of value* or
fraction thereof. The amounts collected are then distributed to various funds at the County and State levels.
The statutes related to RPTT are contained in Nevada Revised Statutes (NRS) Chapter 375. The regulations
for the tax are contained in Nevada Administrative Code (NAC) Chapter 375. For a more complete description
of the tax, please refer to the next section, Administration of the Real Property Transfer Tax.

Tax Totals

The following table shows total tax®> by County for the 15t Quarter (July 1, 2021 to September 30, 2021) of
Fiscal Year 2021-2022 (FY21-22). Approximately 92.31% (~$75.16 million) of the total tax (~$81.42 million)
for the 1t Quarter of FY21-22 relates to transactions in Clark County and Washoe County.

1st Quarter

County Amount 1%t Quarter %

Total 81,419,543.50 100.00%
Clark 62,736,155.70 77.05%
Washoe 12,425,175.05 15.26%
Douglas 1,571,551.80 1.93%
Lyon 1,087,146.45 1.34%
Elko 1,003,152.15 1.23%
Carson City 983,498.10 1.21%
Nye 776,318.40 0.95%
Churchill 254,595.65 0.31%
Humboldt 194,475.45 0.24%
Storey 129,485.85 0.16%
White Pine 103,917.45 0.13%
Lander 55,818.75 0.07%
Lincoln 34,866.00 0.04%
Mineral 25,927.20 0.03%
Pershing 22,616.10 0.03%
Eureka 10,452.00 0.01%
Esmeralda 4,391.40 0.01%

1 Per NRS 375.010(1)(b), a Deed essentially means any instrument that transfers an estate or present interest in real property,
regardless of the name of the document, with certain exceptions.

2 Non-taxable events (Exceptions) are listed in NRS 375.010(1)(b); Exemptions are listed in NRS 375.090.

3 See Table in the next section “Calculation and Collection of the Tax” for the rates and distribution in each County.

4 NRS 375.020 through 375.026 impose tax “for each $500 of value or fraction thereof...if the consideration or value of the interest
or property conveyed exceeds $100”.

5 Amounts in table are from Recorders Monthly Report; minor adjustments for refunds or timing differences are excluded.
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The total tax for FY21-22 is depicted graphically below:

1st Quarter of FY21-22
Real Property Transfer Tax
(amounts in thousands)

B Other $6,258 8%

B Washoe $12,425
15%

B Clark $62,736 77%

Transactions in Washoe County and Clark County account for approximately 92.31% of the total Real Property
Transfer Tax in FY21-22. Transactions in the other 15 counties account for the remaining 7.69%. The total
tax is approximately $81.42 million.
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Distribution of Tax

The following table shows the distribution of the tax for the 1°* Quarter (July 1, 2021 to September 30, 2021)
of FY21-22. The “Level of Government” heading indicates where the tax is ultimately used.

Lgxs\l/;) f State County County County State County
Collection Consolidated School Low-Income Local Govt
General Fund® Allowance’ Tax® District® Housing'® Tax Act'!

Total™ 43,586,061.53 439,737.59 18,626,619.16 | 14,761,441.02 | 3,386,911.38 618,772.81

Clark 31,663,314.20 319,828.92 13,531,310.48 | 14,761,441.02 2,460,261.08

Washoe 7,800,524.90 78,278.60 3,333,674.47 606,348.54 606,348.54

Douglas 1,037,224.19 10,477.54 443,257.76 80,592.32

Lyon 717,516.66 7,248.01 306,630.74 55,751.04

Elko 662,080.42 6,688.02 282,940.07 51,443.65

Carson City 649,108.75 6,556.98 277,396.62 50,435.75

Nye 512,370.14 5,175.71 218,961.38 39,811.16

Churchill 159,835.15 1,603.95 68,308.01 12,424.27 12,424.27

Humboldt 128,353.80 1,296.57 54,852.00 9,973.09

Storey 85,460.66 863.28 36,521.61 6,640.29

White Pine 68,585.52 692.82 29,310.02 5,329.09

Lander 36,840.38 372.14 15,743.73 2,862.50

Lincoln 23,011.56 232.45 9,833.99 1,788.00

Mineral 17,111.95 172.86 7,312.79 1,329.60

Pershing 14,926.63 150.78 6,378.89 1,159.80

Eureka 6,898.32 69.68 2,948.00 536.00

Esmeralda 2,898.32 29.28 1,238.60 225.20

6 per NRS 375.023, the tax rate includes $1.30 per $500 of value or fraction thereof for the State General Fund. The amount in the
table is net of the Collection Allowance per NRS 375.023(4).

7 Per NRS 375.023(4), Counties are entitled to 1% of the State’s $1.30 portion of the taxes collected to defray the County’s
administrative costs associated with the tax.

8 Per NRS 375.020, the tax rate includes $0.65 per $500 of value or fraction thereof. Of this amount, $0.55 (NRS 375.070(1)(c) is
distributed to the Local Government Tax Distribution Account, where it is combined with the proceeds of other taxes and becomes
part of the Consolidated Tax or CTX (See NRS 360.660). The CTX is ultimately distributed back to Counties. The remaining $0.10 (NRS
375.070(1)(a) is distributed to the State administered Low-Income Housing Program created per NRS 319. In Clark County, an
additional $0.60 is added which is distributed to the Clark County School District per NRS 375.070(1)(b).

9 Ultimately distributed to the County School District. See previous note.

10 Ultimately distributed to the State account for Low-Income Housing, created pursuant to NRS 319.500. See Note 8.

11 The Local Government Tax Act (LGTA) was passed in 1991 and can be found in the Special Acts section at the following link.
https://www.leg.state.nv.us/SpecialActs/59-LocalGovernmentTax1991.html. See Section 32. Also see the updated LGTA of 1993.
This act allows certain Counties, by local ordinance, to levy an additional tax of $0.10 per $500 of value or fraction thereof. Currently,
only Churchill County and Washoe County levy the tax. The tax is ultimately distributed back to the County through the Tax
Distribution Fund.

12 Reported distributions may vary slightly from reported tax totals due to rounding.
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The distribution of the tax for FY21-22 is depicted graphically as follows:

1st Quarter of FY21-22 Tax Distribution
(amounts in thousands)

B Low Income Housing
$3,387 4%

B Local Govt Tax Act
$619 1%
B Clark School District
$14,761 18%

B Consolidated Tax
$18,627 23%

B State General Fund

$43,586 53%
B Collection Allowance

S440 1%

The proceeds allocated to the State General Fund (net of collection allowance) and to Low-Income Housing
are ultimately used at the State level. The remaining proceeds are ultimately used at the local government
level.
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The total tax collected by the County Recorder is posted to various accounts in the County books and records.
A portion of the amount collected is retained by the County. The retained amount consists of the collection
allowance and School District amount (currently only in Clark County). The remaining portions (Consolidated
Tax (CTX), State General fund (net of collection allowance), Low Income Housing, and Local Government Tax
Act) are remitted by the County Treasurer to the State Controller for further distribution. CTX is ultimately
combined with other taxes and distributed back to the Counties based on statutory allocation formulas.
Similarly, the LGTA is combined with other LGTA taxes and distributed back to the Counties. The following
flowchart shows the flow of the tax through the various systems. The blue indicates proceeds ultimately
used at the State level. The green indicates proceeds ultimately used at the local government level.

Taxpayer pays
County Recorder

State General
Fund, net of
Collection
Allowance

Collection
Allowance

Consolidated Tax
(CTX)

Clark School District

Low Income
Housing

Local Government
Tax Act (Churchill
and Washoe)

Recorded as
Payable to State in
County Books

Recorded as
Revenue in County
Books

County Treasurer
remits to State
Controller

Recorded as
Revenue State
General Fund

Recorded as Payblel Recorded as Recorded as Recorded as
to State in County Payable to School Payable to State in Payable to State in
Books District County Books County Books
County Treasurer County Treasurer County Treasurer County Treasurer
Remits to State remits to School remits to State remits to State
Controller District Controller Controller

Pooled with other
taxes for allocation
to counties

State remits to
Counties based on
allocation formulas|

Recorded as
Revenue in the
County Books

Recorded as
revenue on School
District Records

Recorded as
Revenue State
Housing Program

Pooled with other
LGTA S for countiesl

State remits back
to counties

|_ Recorded as
Revenue in County

Books

See the distribution table and graph on the prior two pages for amounts distributed per the above flowchart

for FY21-22.



(STSTLTOT “¥SET "T10T TITT "600T “€6E€E "L00OT -88¥T ‘LSOT T96 "SO0T VLT TLT TUOISSAS
[e13dS T "€00T 98%E "€00C “€6ST 'T00C ‘LEOT OTL "S661 79T BOET €661 “€S0C ‘TCIT 1661 9¥0T T98 "S86T “OVT ‘1L6T 695 6961 V “TOLT 'L961 £q SUN 0} PappV)
“9G00°6LE SUN Ul 31 03 paquase Sujueaw ay3 sey ,uoliepunoy Aieiqi|, ‘UoI3IASYNS SIY1 Ul Pasn Sy “Uollepunoy Aleiqi| e 03 Jajsuesly “pI

‘SO 96€ SUN 40 € uo1asgNs ul 1 01 paguIase Sulueaw ay3 Sey ,uollepunoy} AlISIDAIUN,, ‘UOIIIBSYNS SIY] Ul PASN Sy "UOI1epuUNO} ALISISAIUN B 01 J3JSUeIl Y €T
"0SZ88€ SYUN 40 € uo13295gnNs Ul 3l 03 pagludse Sujuesw ay3 sey ,UOIIBPUNOY [BUOIIRINPI,, ‘UOIFIASYNS SIY3 Ul PASN SY "UOIIEPUNOJ [EUOIIBINPS UB 0} J9)SURIlY "ZT
‘98ueyp 4o |enosdde ‘uoizewdijuod Y3 JO 31ep 3yl 491 SIEDA G UIYHM SINII0 3IUBASAUOD JO J3JSUBI] JO SUSWNJIISUI JO Suljl) 10 AISAIIDP ‘SUDjEW B3 H «

oy Addnayueg ay3 u paulap se ‘uoiresodiod e Suiajoaul Suipaddoad diysianiaaas Ayinba ue ul panoaddy (2)

10 1oy Asydnuyueg syl ul paulap se ‘peodjied e SuiajoAul Suipaadold diysiaaisoal Alnba ue up panoaddy (q)

"bas 19 TOT §§ 'D'S'N TT ‘papuswe se 1y Adndnayueg ay3 Japun pawaiyuo) (e)

:Juswisnfpe Jo uolezjue3dioad jo ue|d Aue dA1109)43 ew 03 Auadoud |eau Jo saoueAanuod jo 3uljly 4o AsdalBp ‘Supjew ay) ‘TT

"SAISNPUL ‘660 T1T 03SSOTTT SUN 01 3uensund Jojuesd ayi Jo Yieap ayz uodn aA1309443 sow023q yaiym pasp Aq Ajuadoud |ead jo soueAsauod vy 0T

‘apew s| 9dueAsaAu0d syl yaiym o3 uoiieziuedio Jo uoliesodsod ay3 jo Juadiad

00T sumo Auadoud ay3 SuiAaauod uosiad ay3 JI uolreziuesio ssauisng Jayio 4o uoflesodiod e 0} Ajuadoud [eaJ Jo 9dUBASAUOD J3YIO0 JO JUSWUSISSEe ‘U9jsuell Y 6
‘swie|d Sujujw Jo saujw pajusledun JO s92UBASAUOD JO SJUBWUSISSE ‘Sidjsued] g

*19jSuUeJ] JO dwil 3y} 18 pajuasald S| 1SN JO 91B2141149D B §I UOIIBIDPISUOD INOYIIM ISNJ B WOJJ JO 0} 331} JO J9jsuedy y °/

*92JOAIp JO 93429p B UM doueljdwod ul sasnods JouwJao) Usamiaq 3|31} JO Jdjsuell y °9

*Ajiuiyse Jo Ajjuin3uesuod |eaul| Jo 93439p

1541 9Y3 UIYUM paAdAU0D S| JI woym 03} uositad ayl 03 paie|aJ si Aladoud sy Jo Jsumo ayi i Auadoud |ead Jo 3oueASAUOD 4910 JO JUSWUSISSE ‘U3jSsuell Y '
"UOWWOJ Ul SUBUI] JO Slueuadl Julof Sujulewa. 3J0W JO BUO O} UOWWOD Ul JUBUS] JO JUBUS] JUIO[ SUO WOJ4 UOIIBISPISUOD INOYHM 31} JO JBJSUBIL Y P

‘pied uaaq aney J4a1deyd siyy Aq pasoduwi saxel ay3 yoiym uodn pue papiodas Ajsnoiaaad 10ea3uod Juswijjeisul 3|es pue| e Jo swJiaj 3y o}

juensund 3uijam u) JuswnJisul ue Ag Jajsuedy e ‘uorzerwl] anoyum ‘Suipnoul ‘Auadoud [eas ay3 Jo diysiaumo o snieis anJl ay3 Suiziud0d3J 9|13 JO J3JSuedl y '€
*J03J3Y3 UOISIAIpgNS |ed13ijod 4o Ajjeluswnaisul Quawisedap ‘Aouade Aue Jo 331e1s Jo A103449) Aue ‘S1elS pauun 3yl 03 9113 JO J3jsuell y ¢

"diys4aumo uowwod |ea13uap! sey Aylua ssauisnqg pailel|iyje ayl i Ayaua

ssaulsnq pailel|iyje ue Jo Adeipisgns s3l ‘quaded s} pue AJIUD SSUISNQ B UDIMID( J34SuUel] B Se Yyons ‘uolleziuedio jo 92e|d Jo wJoy) ‘AJauapl ul d3ueyd W Y T
:01 Ajdde Jou op 9T('SLE pue €C0SLE ‘0T0'SLE SUN Ag pasodwi saxey ay| suonduwdxy 060°SLE SUN

ISMO||04 SEe 060°SZE SHN 0 sydea3esedgns ay3 y3m puodsaliod siaqunu uondwaxa ay) ‘uondwaxa jo adAy yoea Jo Jaquinu ayl yum Jayiados sajqel
Suimol|o) ay3 ul umoys aJte (Tzog ‘0€ Jaquadas 01 T2oz ‘T AINr) Z2-TZA4 40 J91END 4T 9yl J0J SI9PJ023Y AlUNOD BY YlIM Paji} SPO3p JO Jaquinu [e103 3y

suondwoxy

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay



"SJ19jSUBJ} JO JaQWINU [B10] 9Y3 JO %9E €T 1O} JUNOIIE SIIIUNOI ST J3Y10 3y}
Ul suol1desUel| "SJ9jSUBJ] JO JaqUINU |B10} 3Y1 JO %19°98 10} JUN0dde AJUNOD) S0Ysepn pue Aluno) dJe[d ul suojldesuel 1Y) S91edipul d|qel dAoge 3y ‘SJe|jop
Xe1 9y} JO %TE 76 410} JUN0d2Ie AjUno) soysep) pue AJuno) djJe|) ul suoldesuedy ,‘s|ielo] xe|, Suipeay syl Japun ssjqel ay3 Jad ‘2z-TZAd JO Ja1eny T ay3 Jo4

%L0°8¢ %L0°0 9T LS %60°0 €3aJ4n3
%68'8¢€ %YT°0 13 06 %VT0 epjeJawsy
%6101 %810 1374 L0T %L1°0 [BJSUIN
%€B' LT %€T0 [43 ST1 %81°0 JapueT]
%TL'SE %10 0S ovl %CC0 ujooun
%6¢€°SY %60 69 ¢ST %t 0 As1o3s
%V Ly %6€°0 v6 661 %CE0 auld allym
%CL'LE %9€°0 98 8¢t %LED 8ulysiad
%8St %0L°0 0LT TLE %090 [1Y34ny
%CL €Y %180 S6T vy %CL0 pjoquinH
%6081 %95°1T 8LE 98L %9C'1 AuD uosie)
%C9°9€ %19°T 06¢ S90°T %IL'T 0¥|3
%CL'EY %EY'C 685 99€'T %61°¢C uoAq
%e0'VE %CC'C 8€S 18ST %VS'¢C se|3noQ
%8V %56°C €TL LT9T %19°C 9AN
%1ll'6Y %P1°ST 799°¢e 9sv'L %96°T1T o0yseM
%08'9¢€ %C8'0L TET'LT 1SS9% | %89'¥L €D
%T18°8€ %00°00T T16T've | LEET9 | %00°00T jelol
paidwax3 | suondwax3 | siajsued] | siaysued) | siaysued] Ajuno)
si9jsues] | |eloljoy | 1dwax3 [elol |ero]
0% 0%

"19pJ0 3UIpuUDISIP Ul SI3jsued] |ero] Ag papos SI 3|qel 3yl "9|qel 3uIMmO||0) 33 Ul UMoys aJe AJuno) yoes ul uolldwaxa 104 paljljenb siajsuedy jo agdeiuanisad ayy
pue ‘A&uno) yoea uj siaysued) (1dwaxa-uou pue 1dwaxa) [e1031 9Y3 03 S9jsued 1dWaxd JO Jaquinu aY3 JO Ol1ed 9Y] ‘OPIMI1L]S SI9jsued] Jo Jaqunu 9yl 01 Ajuno)
yoea ul (3dwaxas-uou pue 1dwaxa) siajsued) JO JaqUnU ay3 JO Ol1eJ 3yl JO UOIIeINJ|ED YUM J9y1a80]) ‘2Z-TTA4 4O Jaueny T 9yl Joj suondwsaxy Jo JsaquinN

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay



0 0 0 0 [4 0 T € 0 L 0 € 0 0 e¥aJn3
0 0 0 0 0 [4 T S [4 €T T 14 T € Joapuen
0 0 0 0 T 0 91 14 0 0T [4 [4 0 0 epjetawsy
0 0 0 0 S T T S [4 8T € 8 0 0 [eJ9UIN
0 0 0 0 14 0 [4 0] 0 8T 14 11 T 0 ujoour]
0 0 0 0 S T 0 153 T 91 T 1 [4 0 As1015
0 0 0 0 9 T 6 17 € 6T € 143 0 0 3ulysiad
0 0 0 0 T [4 € Vi S 144 T €¢ 0 T Suld @HYM
0 0 0 0 0c¢ S S SS € 8¢ 9 o€ T L [11y24ny
0 0 0 0 0c¢ (0] € 8¢ € 59 11 €9 0 [4 ipjoquinH
0 0 0 0 [44 L 0 €8T L 98 91 SS 0 [4 Auo uosied
0 0 0 0 8¢ (0] S SOT €T 14! €1 89 T T o313
0 0 T 0 6¢ (0] € €8¢ S S8 0c¢ 66 [4 T se|3noq
0 0 0 0 LT 11 0 981 8 18T 8¢ SET 6 1% uoAq
0 0 0 0 LT S 0T L6C 0T T€C ve €07 0 9 9AN
0 1 0 0 0TT SoT [4 0LL'T €L 9¢8 144" 019 6T [44 S0YSeM
0 0 T [4 €6¢ 91v [4 18€9 144 9TT'9 9.9 L68'C SS LYT JHEID
0 T < [4 009 989 €9 TLE6 08¢ 616'L €€8 LvT'y 16 961 |elol

14" €1 (4" 1 0T 6 8 L 9 S 14 € T Ayuno)

NOILdW3IX3

*19pJ0 3ulpulISAP Ul SJ3jsued) 3dwaxa |e301 Ag paIoS SI 3|qel 3yl ‘ZZ-TZA4 40 J12uenp
1T 104 3]ge1 ay3 ul umoys osle si ({T)060°SZE SUN J2d uonndwaxs =T "3'9) uondwaxa Yydes 404 paljljenb siajsuely Jo Jaquinu 3yl IN0ge UoIleW.IOUl |BUOCIHPPY

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay




%EE ‘ 6T6°L ‘G 1dwax3

%LT “ LYT'Y ‘€ 3dwax]
%6€E ‘ TLE6 ‘L 1dwax3
%0 ‘16 ‘7 3dwax3

%E ‘ €€8 ‘v 1dwaxy

‘C %C ‘985 ‘6 1dwax]
%0 ‘¢ ‘T 1dwax]

%0 ‘T ‘€T }dwax3 %€ 009 ‘0T 3dwaxg %z 08§ ‘9 10WAX
%0 ‘ z \HH HQEQXW %T . 961 \._” “_.Qrcwxw
%0 ‘ €9 ‘g1dwax3 %0 ‘ - ‘pT 1dwax]

CC-TZA4 191enD 31sT -adA] Jajsuel) Aq siajsued) ydwax3 jo Jaquinn

"TT-TTA4 40 Jo34BND 35T 3Y3 404 A103R3ed A SuoRdWaX® O J3GUINU 3Y3 SMOYS 1eyd 3ulmOj|04 3YL

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay




0]

"020¢ |14dy 0} SUO01199]|02 | | dY PapuUsWE S,A1D UOSIED JO UOISN|DUl 01 SNP 1JodaY [BNUUY S,JedA 1Se| WOoJ) S3LIeA JUNOWY [B10] 4;
"8T0¢ aun(-|udy Joj SU013I3[|0d | 1dY S,A1UN0D Ep|eJaWsST JO UoISn|dul 0 anp 110daY [ENUUY S,4e3A 15| WOJ) SIIIBA JUNOWY [B10]
's31uno) aAN pue ‘sej3noQ ‘aoysepn “Je|) Ul SpeW SUO0I1294102 01 3Np 1oday [enuuy s,Jeah Jolid wouy SaleA JUNowWY [e10] 4,
‘PapN|IXa 2B S3IUIBYIP SulwIl pue spuNyaJ Joj syuswisnipe Jouiw ‘110day A|YIUOIA SI9PJ0I3Y WOJ) Pa1eINI|ed 4. 3|ge) Ul SJUNOWY ¢

00'¥¥0'TE S5'S85°80€ 00'SLTCE 00'2L6'SL 0€'LS8°LE 09'9S8'vL SE'T8L6T SL'S9ETE S9°€S9°6C ST'2086TT e)a4n3
06'9¥S°9€ S0'STS'L S6'v8T'LT 00'S6v°'LT SY'998°€T S0'¥00°9 S0'€789 0€'660CL SOVEL'S 0T'LSS’ST ep|essawsy
ST'SS8'TS S0'89%°8¢C ST'T00'LE 0C'6vY'IY 0220692 S1°920°8S S0'L¥6°9C 08'8%708¢ 0S5'696'0Y 0L'680°6€ [eJSUIN
Ov'0S¥'8¢T 08'786'8L €LTV6'SL S6'€8S'SL GS'€95°8L 0T'¥8L'06 G8'96L'STT S9'860°CY SOVEY'6S SO'6£7'6S ujoaun
08'T6E'0ST 0€°TLE'68T 0S'€L1'68 SE'607°L6 S'88T'tL 0€°€S6'76 STLTT'9ET S9'990°6L 86'€VT'T6 06'695'S8 Japue]
0T'TLY 99T 06'0ZE8YT S6°01T°00C S6'C6S°€CT 06'STY'ETT 0€'96€ VLT SY'TE0TOT 08'799TTT SL'86TTTT SS'S66°T8 duld dUYM
S6'8TS9LT 09'¥8€°0€C 0£'598°00T 00'S86'07T S8'v08TL ST'6TC98 05508291 09'90Z‘19 06'70L'68 OT'LET 20T 8ulysiad
S8 vTy' vy 0z's1T'oLy Ov'£L0T'ESY 00°062'960°T S0°'SS9°SvE 0v'SS6°LTT SL°SS8'S6Y S9'9LE°20T 06'£SSCTT 00'289s0€ Aaio1s
0£'169'879 SO'LT6TTL 09'198L1Y 09'799Cze SE°LYT'00€ 00°£L10°9T€E 0L'66C'7vY SSYYTTEE SE'8YT'96€E SY'8ET'06€ pjoquinH
SE'097°8T8 06'8EV'8TL 0£'09€°L0L S8'76L7T9 S9'8€8'€TS 00'€LTESY SE'T99°9ZE SS'06€79T 0T v¥8'LEE 0L'T8Y'vLT 11Y24nyd
0€'90VT6L'T SY'LE6V06'T Y TLY YSYT 0€'LYL'YYET 09°0LT°9ST'T S6'6VL'566 SE'9EE6E0'T SS'E€9€°E86 S8'88T'LE0'T 01'87¢'€66 o33
0¥'619°590°C 06'569°9£5°T S8'€TLL99'T 0S'0v0'STy'T S0'STY0Te'T 07'995168 S6°0vC'SS9 08'08€°029 0€'529'689 0T'L6€'T99 9AN
0'656'T180°€ S6'TEE660'T 0€'618's¥8T 09°CLETITC 0T'¥88'616'T S6'9L7'89C'T SEY8S'8TT'T SELETTTOT SL678°0S6 SEVLY'9T8 And uosien
¥8£9L'€99°E S6'0S8°0CE'T SY'T10'72LT 9t"'006'0€5'C Ov'¥7Z0'0€L’T 0€'€S0'ELS'T 08'880°L0V‘T G8'€ST99€'T S0'6T0VL0'T SEVI6IY6 uoAq
SS'80V'6T9'L SE'€06°06L'E S9'vE09TL'E 09'£TT'1€9°E 0L €S€'SS6°T S0'766TS9'C 0S'TSYL0ST 58'600°805°C 00'8TTLET'T SETS9VLST se|snoq
09°'188TL9Ty S€°'806°S8T°LT S9'S0£S8L°ST 00°002'79€°8T 07'SEBLIE’ET S0'86T v 0T ST6LLT8YLT v1'8€ET'S88VT 09'€19°989CT €6'7LV'0T6'6 S0ysem
S8°7T6°SE0'S8T 0T'¥8T'9€EL'SYT SE'TLETTI0ST S0'8€9°TTETST 0ECETVILETT S'606°6¢6'CTT S0°'TZ9°89T'v6 Ov'0TL'9€9°06 SL'906€S8°€8 0S'9SS‘€LT'SL HeP
YT 1T8'TT9'8YTS | SS'ETTLTILBTS | LV'ET6'€96°68TS | TV '6ST'LSE'E6TS | 0T'SIT'8EI'LSTS | OV EEELTITVTS | SS'TTE'STT'OTIS | PT'9SS'TST'ETTS | €5°06L°908°€0TS | 8E'OTV'SSSTES lelol
T¢-0CAd 910C-6TAd 6T-8TAd s18T-LTAd LT-9TAMd y19T-GTAd ST-¥TAd VI-€TAd €T-CTA CT-TTAd

"|e101 TZ-0TA4 AQ pa110s ;SieaA [easy ual 15e| 83 40 Xe) Yl SMOYS 9|qel SuImo||o) ay L

SpUa1], [EOTFOISTH

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay




1T

TC-0CAd 0¢-6TAd 6T-8TAd 8T-LTAd LT-9TAd 9T-STAd ST-vTAd VI-€TAd €T-CTA CT-TTAd

1 1 1 1 1 1 1 1 1 1 |W

- 000°000°0S$

- 000°000°00TS
e m
Q0ysem m
Bsyom

- 000°000°0STS

\
- 000°000°002S
A1uno) Aq 11dY |e10l Jo A101SIH JedA-0T 00010000528

'smO[[0F se A[eorydess paiordop spuai ], [ed1I0ISTH

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay



[4)

‘020¢ [14dy J0j SUOI193]|03 | | dY PapuUIWE S A1) UOSIED JO UOISN|DUI 03 9NP LOdaY [enUUY S,JedA 1Se| WOoJ) SalJeA JUNOWY [e10] o,

"8T0C aunf-|1idy 10} SUOI1I3]|0d 11dY S,A1UNO) ep|eJaws] JO uoisn|oul 01 anp Loday |enuuy s,Jeah 1Se| WoJ) SalIeA JUNOWY [e10] ,

'$913uN0) AN pue ‘se|3noQ ‘aoysepn “Je|D Ul SPEW SUOI1294102 01 3Np 1oday [enuuy s Jeah Jold wou) AJeA suoiNGUISIP pue JUNOWY [B10] 4
‘puny yaea 01 PaINQLISIP SIUNOWE 3Y] JO UOI1I140D 0] anp 1oday [enuuy s,JeaA Jold wol) SalJeA JUNOWY [e10] 4

‘suSIp (9) xis 03 dn sa1ey Xe| 9133443 d1ewixoidde Jo SulpunoJ Y} Ul UOISIADI 03 NP (SJUBLIBA INOYLIM) SJUNOWE U] JUSISISUOD MOU 3Je UolInglisig |e30]
pue s|e10] Xe] S,JeaA [eISI) YdBT "PIpPN|IX3 dJe S9JUIRHIP Sulwil pue spunyaJ 4oy syuawisnpe Jouiw qioday A|JYIuoI S,49pJ0d9Y WOy PI1e|ND|ed 4. 3|ge) Ul SJUNoWY ,;

69'STTISET ST'ZT9'99€T 20'0vv‘020'T 00°'8¥0‘T¥0°T LT'C0T8¥8 L6'676'S9L 65°SSTLY9 L°'806°L09 €T'¥LT'9SS I6°LET'68Y SOUBMOJ|Y UOI33]|0D
69'918CT'C ¥S°S06'TT0‘T ¥9'198C6C'T S8T99VIV'T 89'STY'S9T'T TLTEV'VEQ'T 0£°00T698 O’ TO0'6€L Ov'6€€'5€9 07'LT8'961 PV Xe| },A09 |ed07
Ty 1SL‘807°0T €5°0TV'E6L L 65795°898°L TTTE6'LTO'8 8%7'966'T€S9 SL°066°868'S 8E'ES6'V86Y L6'81T9L9'Y 08'TE0'6LTY 9€'665'79L'E 8UISNOH BWOdU| MO

€V Y8 LESEY

STELB06T'VE

87'0vS‘OvY'SE

08'80€'509°SE

S0'€6T°60T 6T

TT'0€LTLSIT

TS TTELST TT

08'787°9TETT

00'TEE0EL'ET

S9°'568°£89°LT

1510 [00Y2S He|D

9TV EVTLS

€0°'TTL098'CY

89VST'6TTEY

S9'STY'S60vY

SO'SYE‘ET6'SE

TS E0T Tri'TE

0EVLT'STY LT

vEY0T6TLST

16'7L9VESET

87'967'769°0C

Xe] palepljosuo)

Ov'Z8L'8V6 EET

¥0'T6S°€62°00T

90°79€ZET TOT

68°'T8LT8T'€0T

£9'20T09078

YELYT'YTI6SL

90°'LTYISTV9

91°'8€6'78T09

6T6ETTLOSS

LLESYVTY'BY

pun4 |eJauag AN

vZ'128°2T9'8VC

VS €ECT LTI L8T

LY"€T6'€96'68T

TY°6ST'LSE'E6T

07'S9Z'8€9°LST

O E€EE'LTI'TVT

§S°CTE'SeT'oTT

PT'9SSTST'ETT

€5°06£'908°€0T

8€'0TY'SSS'T6

|elol

T¢-0CMd

120C-6TAd

6T-8TAd

0z8T-LTAd

LT-9TAd

619T-GTAd

s1ST-VTAd

VI-€TAd

€T-CTM

CT-TTAM

,1'SIB3A [BISI) UB] 1SB| B3] JAAO XB) 3] JO UOIINGLIISIP 9y} SMOYS 3]qe) Suimo||o) ay L

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay




€1

TC-0CAd  0C-6TAd  6T-8TAd  8T-LTAd  [LT-9TAd  9T-STAd  ST-PTAd  VT-€ETAd  €ET-CTAd  CT-TTAd

1 1 1 1 1 1 1 1 1 1 |W
P
- 00°000°000°0SS$

pund |eJaUdH AN B

- 00°000°000°00TS
92UEBMO||Y UOI1I3||0D) |
X1om
yosepm
3uIsnoH m

- 00°000°000°0STS
v1i91m

- 00°000°000°00TS

suonnqulsiqg 11dy jo >h0um__._ Je9A-0T - 00°000°000°057$

‘siedA |easiy U1 1Se| 3Y3 JOAO Xel 3Y3 4O UOIINGIIISIP 9Yl SMOYS 1Jeyd Suimo||o) ayL

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay




14
"020¢ [14dy 40} SUOI1193]|0d | | dY papuswe s,A1D uosie) Jo uoisnjoul 01 anp 1oday [enuuy s,Jeah 1se| WoJj saliea spasp 1dwax3 pue siaysuel| Auadold [eay Jo s|e1o]
‘8T0¢ aun(-|1udy Joy erep s,AJuno) epjesaws3 Jo uoisn|oul 0 anp 1oday |enuuy s,JeaA 1se| wody salIeA spasp 1dwiax3 pue suajsued) Aladoud [eay JO S|e10) 4,

0T 64T 9€T 9te 16T 09¢ [7A" CEE (4 9¢ wi oge €11 6TC el (454 L1 T€T TLT 114 epjejaws3
LT LEE €T 6€€ v6 18¢ L8 Lee 66 oce L0T T1e 174 90¢C 68 £8C 88 [4°14 €L L8T exaing
144" SPe CET 14744 6vT Tee LTT vLe S6T €S€ LST we 991 ToE 191 6T€E 0LT 8C¢E SLT we |BJ3UIN
60¢ 09% €LT T8¢ (341 0€e 4 9€€ 88T 98¢ Ut 60t 68T 1444 S6T oSt 917 [424 84T 96€ dapueq
SET STS 90¢ (Y474 S8T LLE 6€T 6C€ €61 SSE LTT 9EY 174 6€ T6T SCe 88T 96€ €V [4:14 ujooun
L6C T9S 6TC S8€ 8S¢C 687 0S¢ (43 S0C € (444 744 81 SEv 9LT S6¢ (404 L6€ Ut T9€ Asu015
(453 STL [443 9 o€ 09 18¢ 969 06¢ 69 [4:13 99 8T¢€ 949 GGE S6S ozce 8599 TOE TZS auld dUYm
v6€ SE0T 91€ 6v8 TG€ 0€0°T 0S¢ STL £9T 689 STE 799 oze LLL €8¢ 9TL 69¢ 98 68C (474 8ulysiad
S9L 85T €9 9LET 19 68€'T £8S €TET 129 6VE'T 989 8EE'T S89 €97'T SL 80€'T €8 6GET €19 wi'T 24nyD
689 0S9'T £89 98¢€T 665 €TET 199 weE'T L6S [Z441 LES S80°T 0LS TET'T (43 91T 99 €89 62L €€0'T iploquinH
95T 696°C 8ST'T 0€SC S9T'T 68€C 9€T'T L6Y'T 60€‘T L19C £9T°T 6CEC wi'T €02 60T YET'T YreT LTET Y1zt 0T’ Aud uosied
YEV'T 37 TCET €95°€ 8TT VLE'E 18T'T 6€S'E 89Z'T £33 543 LTT'E VLT'T 866'C STET £90°€ €8CT 743 €1T'T 9ST'E o313
TSTC 6ST'S 6€9°T VL6'E 0TLT SLTY 98T 1Sy 00LT 65S6°€ £85°T 209 VST €LLE 8SY'T LIV'E 879T 165 0LY'T 855°E uoAy
[\1434 S6v's €76'T 9L6'7 8Y6'T LTE'S 0L €60°S SI8‘T 599°S E6'T 108°S 890°C 8979 16T ¥7s9 STET 8979 90T°C L6Y9 se|3nog
0SL'C S89°L SYE'T 29T's SE€T'T 765'S 8T SvL'S £82°C €L0°S 061°C 867 544 06€'S €50'C 1S0'Y 6v0C ¥SSE 96'T €E€T'E AN
LEV'YT 69€°6¢C 679°TT 9€9°€T TZEoT T€8CT ovT‘TT re'st Ut 996'vC 8ET'TT [45%4 885°0T 96CC 67€°0T TOL€T 619°TT 100vC Serot [4vA34 aoysem
2L0L9 88€'69T ¥60°SS €18°09T 0€v'TS 000SLT ETEYS VEL'L8T €9€VS SE9V8T LST°TS ¥T9'8ST €6C°TS 988°65T 150°2S 769991 S60°09 YY1'9LT £88VS 897'8LT p L]
880'S6 968‘TET 8ST‘8L 016012 Ov8‘eL 812'see 695'9L 6620V TeL'9L 20T'9€T €9b'vL 219'80C €€6'7L 8L1'60C Ter'eL SLE'VIT S€'e8 9v9‘vee €LL'SL §85'sCT |eloL
Suel] suel] suel] suel] Suel| suel| suel| suel] suel] suel] suel] suel] suel] suel] suel] suel] suel] suel] suel] suel]
jdwex3g leyol jdwaex3y leyol jdwex3g lejol jdwex3y lejo jdwax3g lejo jdwax3g lejo jdwax3g lejo jdwax3g lejo jdwaex3y |eyo | jdwax3g lejo
TC-0CAd €20C-6TAd 6T-8TAd 228T-LTAd LT-9TAd 9T-STAd ST-VTAd Y1-€TAd €T-CTA CT-TTAd

"sJ9jsuell |e101 0Z-6TA4 Yl Aq pa1ios sieah ual 1se| 9y} A0 siajsued) 1dwaxa Y3 pue SIajsuell Jo Jaquinu |e303 Yl SMOYs 3|gel SuImo||o} ayL

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay



ST

TC-0CAd 0¢-6TAd 6T-8TAd 8T-LTAd LT-9TAd 9T-STAd ST-VTA VT-€ETAd E€T-CTAd CT-TTAd

] 1 1 1 1 1 1 1 1 1 O
A 00005
A 000°00T
siajsued] 1dwax3-uoN
siaysuel) ydwaxy m

- 000°0ST
- 000°00T
L 000°0ST

siajsuel] Jo JaquinN = Junowy
siajsued] ydwax3-uoN pue 3dwiax3 | 1dY Jo A10ISIH Jeap-0T

'SJeaA ud] 15e| 9Y3 43N0 Su9jsued] Jdwaxa-uou pue 3dwaxa JO Jaqunu 3yl SMoYS 14eyd Suimo||o4 3yl

140d3y ZZ-TZA4 Xel Jajsued] Ajadoud |eay



Real Property Transfer Tax FY21-22 Report

Reconciliation

Pursuant to NAC 375.400, County Recorders must provide the Department the following information each month:

e Total number of deeds subject to RPTT during the prior month;

e Total taxes collected during the prior month;

e Total number of exemptions granted by type of exemption;

e  Such other information that may be useful in coordinating the collection and administration of the taxes
(under this category, a line item on the report form for the total collection allowance that may be retained
by the County, based on the General Fund taxes collected during the prior month and the school district
portion for Clark County).

Pursuant to NRS 375.023(3), County Treasurers must remit a portion of the amounts collected to the State
Controller for distribution to various accounts in the State books and records. Counties retain a portion of
the amount collected. See “Distribution of Tax” above for a complete explanation of the distribution.

The Department prepares a quarterly reconciliation of the tax. The Department prepares a workpaper with
the expected distribution of the funds per the Recorder’s Report. The expected collection allowance is
reconciled to the collection allowance reported by the Recorder. The expected distributions to the State,
including CTX, General Fund, Low Income Housing, and LGTA amounts, are compared with the State
Controller’s records and the County Treasurer remittance reports. Any discrepancies are investigated and
brought to the attention of the County Recorder, County Treasurer, or State Controller, as needed. The
expected Clark County School District portion is reconciled to the school district amount reported by the
Recorder.

During the Department’s reconciliation process minor differences between the Recorder monthly reports
and the State reports are investigated, documented and resolved. Most differences are “timing differences”
between periods that do not impact total tax. Occasionally, there are permanent differences such as refunds
to taxpayers pursuant to NRS 375.150, NRS 375.290, NRS 375.310 or calculation errors that may impact total
tax. During the 1% Quarter of FY 10-21, permanent differences amounted to less than 0.05% of the total
reported amount and are not considered material for purposes of this report, except as noted below.

Esmeralda County had distribution discrepancies in FY17-18; FY18-19; FY19-20; and FY20-21 that remain
uncorrected as of the 15t Quarter FY21-22.

Carson City had distribution discrepancies in FY20-21 that remain uncorrected as of the 1°' Quarter FY21-22.

For the 1% Quarter FY21-22, the expected RPTT revenue transfer from Carson City County to the State in
October 2021, for portions of the amounts collected in the 1°* Quarter FY21-22 was $976,941.39 per County
Recorder’s monthly RPTT reports for July, August, and September. The actual RPTT revenue transfer by the
County Treasurer in October 2021 was $974,140.54, which was $2,800.85 less than expected. In addition,
the RPTT revenue received was improperly distributed to the General Fund, Consolidated Tax, and Low
Income Housing. These distribution discrepancies remain uncorrected as of the FY21-22 1% Quarter Report
date.
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Real Property Transfer Tax FY21-22 Report

ADMINISTRATION OF THE REAL
PROPERTY TRANSFER TAX

Authority and Oversight

The 20th Special Session of the Nevada State Legislature in 2003 instituted the passage of Senate Bill 8, which
authorized an additional tax rate for the State General fund and gave the Department of Taxation administrative
authority and oversight. The Department is required by NRS 375.019 to coordinate the collection and
administration of the tax. The Nevada Tax Commission adopted regulations governing the Department’s authority
and oversight as well as the reporting of the Real Property Transfer Tax (RPTT) on March 1, 2004. Refer to NAC
375.400, 410, and 420.

Calculation and Collection of the Tax

The RPTT was originally imposed in 1968. The tax rates were established in NRS 375.020. NRS 375.020 has been
amended from time to time. The current rate is $0.65 per $500 of value, or fraction thereof, for Counties whose
population is less than 700,000. The base rate in all Counties of $0.65 is segregated between County revenue?*
(consolidated tax $0.55) and State revenue®® (low-income housing $0.10). For any County whose population
is 700,000 or more, the rate is $1.25 per $500 of value or fraction thereof. The only County eligible for the higher
rate at the current time is Clark County. The additional $0.60 per $500 of value, or fraction thereof, imposed
in Clark County is dedicated to the Clark County School District fund for capital projects.

The Local Government Tax Act (LGTA) of 1991 provides an optional tax levy, if County commissioners approve an
ordinance to impose a Real Property Transfer Tax, of up to $0.10 for each S500 of value or fraction thereof.
Currently, only Churchill County and Washoe County impose an additional $S0.10 levy.

NRS 375.026, passed by the Legislature in 2003, provides for the imposition of an additional levy of $0.05 per $500
of value or fraction thereof. The taxes so levied are for use in the Plant Industry Program as required by NRS
561.355. To date, no counties have levied any taxes for this program.

Finally, NRS 375.023 provides for the imposition of $1.30 per $500 of value or fraction thereof for the State General
Fund.

24 The County Revenue is based on $0.55 per $500 of value, or fraction thereof, and is part of the Consolidated Tax.
25 The State Revenue is based on $0.10 per $500 of value, or fraction thereof, and is part of the Low Income Housing
program created pursuant to NRS 319.
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The following table shows each component of RPTT and when it was implemented.

Entity | Component Type | Effective Date | Rate (per $500) | Total Rate
Churchill County  County (now 1/1/1968 $0.55

Consolidated Tax)

Low Income Housing 7/1/1991 $0.10

LGTA 7/1/1991 $0.10

State General Fund 10/1/2003 $1.30 $2.05
Clark County County (now 1/1/1968 $0.55

Consolidated Tax)

School District 8/1/1977 $0.60

Low Income Housing 7/1/1991 $0.10

State General Fund 10/1/2003 $1.30 $2.55
Washoe County  County (now 1/1/1968 $0.55

Consolidated Tax)

Low Income Housing 7/1/1991 $0.10

LGTA 7/1/1991 $0.10

State General Fund 10/1/2003 $1.30 $2.05
All other counties County (now 1/1/1968 S0.55

Consolidated Tax)

Low Income Housing 7/1/1991 S0.10

State General Fund 10/1/2003 $1.30 $1.95

Collection Allowance

Pursuant to NRS 375.023(4), counties are entitled to deduct and withhold a collection allowance for the cost of
collecting the tax. Per the 2005 Legislative Session, all Counties may deduct 1% of the State’s portion of the taxes
collected.

The collection allowance is retained by the County and deducted from the amount remitted to the State.
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Distribution of the Tax

All components of the Real Property Transfer Tax, net of the collection allowance, are transmitted to the State
Controller, with two exceptions. The first exception is the Plant Industry Program. If and when any taxes are levied for
the Plant Industry Program, they must be transmitted directly to the State Treasurer. The second exception is the
school district component levied in Clark County, which is transmitted directly to the Clark County Treasurer for
ultimate distribution to the School District.

NRS 375.070 requires the tax imposed by NRS 375.020 (the $0.65 per $500 of value of fraction thereof) to be
transmitted to the State Controller at the end of each quarter. Some counties transmit on a monthly basis and in
turn receive back a monthly distribution of the consolidated tax (CTX) component (the $0.55 per $500 or fraction
thereof). The remaining Low-Income Housing component ($0.10 per $500 value or fraction thereof) is
distributed to the State housing program.

The State Controller distributes the tax represented by the CTX component to the Local Government Tax Distribution
Account, where it is combined with the proceeds of other taxes and becomes part of the Consolidated Tax
distribution (CTX) administered by the Department of Taxation pursuant to NRS 360.660. The remaining $0.10 of
the $0.65 is distributed by the State Controller to the account for Low-Income Housing, created pursuant to NRS
319.500.

The Real Property Transfer Taxes collected pursuant to the Local Government Tax Act (LGTA) are also transmitted
to the State Controller and are distributed to the Intergovernmental Trust Fund which accrues interest. The real
property transfer taxes are distributed back to the participating counties, along with the proceeds of other types of
taxes collected pursuant to LGTA, by the Department of Taxation.

The taxes collected by counties on behalf of the State are distributed by the State Controller to the State General
Fund. The taxes collected on behalf of the State, however, are required to be transmitted within 30 days after the
end of the calendar quarter during which the tax was collected (NRS 375.023(3). For instance, taxes collected by the
County Recorder in January must be remitted to the State Controller no later than April 30. Taxes collected in
January may be remitted monthly as other components of the RPTT are transmitted but cannot be remitted later
than 30 days after the last day of the calendar quarter.

In all counties the County Treasurer or County Controller is currently responsible for transmitting the taxes to the
State Controller, and the transmittal report must reflect the time period when the taxes were actually collected by
the Recorder, not when the Treasurer or Controller received the monies from the Recorder. If the State conducts
an audit, the period to be audited would be when the monies were first received from the taxpayer (“the collection
period”). The collection period must balance to the transmittal reports.
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