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From: Susa, James M.
To: State Board Equalization
Subject: Clark CBOE appeals
Date: Thursday, February 27, 2025 10:46:20 AM
Attachments: Appeal Clark CBOE Case 420.pdf

Appeal Clark CBOE Case 421.pdf

WARNING - This email originated from outside the State of Nevada. Exercise caution when
opening attachments or clicking links, especially from unknown senders.

Attached are appeals of Clark County Board of Equalization cases 420 and 421.
They involve the same parcels with a supplemental assessment and a secured
roll assessment. I have signed the agent form on the bottom of the second page,
but if you need a separate agent form for each case, that can be provided. The
property owner has signed the appeal form itself.
 
James M. Susa 
DeConcini McDonald Yetwin & Lacy, P.C. 
2525 E Broadway, Ste 200 
Tucson, AZ  85716 
(520) 322-5000 
(520) 322-5585  fax 
jsusa@dmyl.com 
www.deconcinimcdonald.com
This communication is confidential and is intended only for the use of the individual or entity named above.  If you
have received this communication in error, please immediately destroy it and notify the sender by reply e-mail or by
telephone (520) 322-5000 (call collect).
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State Board of Equalization Records Request 
Preference of Order 

 
CLARK COUNTY BOARD OF EQUALIZATION 

 
 

GENERAL INDEX 
 
 
CBOE Case #: 421 

SBOE Case #: 25-112 

Parcel #: 176-19-714-001 

CBOE Hearing Date: February 20, 2025 

Petitioner: FORT APACHE TOWNHOMES L L C 

Respondent: Clark County Assessor 

 
 

1. Clerk’s Certification of Copy 
2. Petition for Review of Assessed Valuation 
3. Evidence of Mailing Notice of Hearing  
4. Notice of Decision 
5. Petitioner’s Exhibits 
6. Assessor’s Exhibits 
7. Audio and Video Evidence (will be transmitted separately) 
8. Minutes (see pertinent pages dated February 20, 2025) 
 



CERTIFICATION OF COPY 
 
 
STATE OF NEVADA   ) 
                    )§ 
COUNTY OF CLARK   ) 
 
 
I, LYNN MARIE GOYA, the duly qualified and acting Clerk of Clark County, in the State of 
Nevada, and Ex-Officio Clerk of the Clark County Board of Equalization, do hereby certify 
that the foregoing is a true, full and correct copy of the original now on file and of record in 
this office: 
 

CBOE Case #: 421 

Hearing Date: February 20, 2025 

Parcel #: 176-19-714-001 

Petitioner: FORT APACHE TOWNHOMES L L C 

 
 
 
 IN WITNESS WHEREOF, I have hereunto set my hand 

and affixed the seal of Clark County at my office, Las 
Vegas, Nevada, May 22, 2025.. 

 
       
                 
     Lynn Marie Goya, Clark County Clerk 

 











Date: 02/26/2025

CLARK COUNTY BOARD OF EQUALIZATION NOTICE OF HEARING

This is your notification that your Petition for Review to the Clark County Board of Equalization for 
review of the assessed value has been placed on the Agenda for the meeting of:

Date: Thursday, February 20, 2025
Time: 08:00 am

Location: Commission Chambers
 Clark County Goverment Center
 500 S Grand Central Pkwy, 1st Floor

Case Number: 00421
Primary APN/ PPID: 176-19-714-001

We encourage you to arrive at the above hearing at the scheduled start time. Depending on the 
length of the agenda, your case may be heard anytime between the start time noted and the 
completion of the agenda.

YOUR HEARING DATE HAS BEEN SET, IT CANNOT BE CHANGED.

If you have signed a stipulation letter, you are not required to attend your scheduled 
hearing; however, stipulated values are subject to review and change by the Board of 
Equalization. Signed withdrawals are not subject to further action by the Board.

Assessor’s data related to your case will be provided to you at the hearing or you may contact the 
Assessor’s Office to check availability prior to the hearing. Please bring this notice in order to 
receive the documents.

Petitioners requiring a transcript of the hearing must provide and pay for a court reporter. A copy 
of such transcript must also be provided to the County Clerk and the Secretary of the State Board 
of Equalization.

The Assessor’s Office is located at 500 S. Grand Central Parkway, 2nd Floor. 
If you have any questions, please call 702-455-4997.

 



 
200 Lewis Avenue 
P. O. Box 551604 
Las Vegas, NV  89155-1604 
702-671-0500  /  702-382-3611 Fax 

Office of the County Clerk 
Lynn Marie Goya 

County Clerk 
Commissioner of Civil Marriages 

 
Carl Bates 

  Assistant County Clerk 

 

Ex-Officio Clerk of: 
Board of County Commissioners – Clark County Board of Equalization 

Clark County Liquor and Gaming Board – Mt. Charleston Fire Protection District 
Clark County Water Reclamation District Board of Trustees – Clark County Debt Management Commission 
Clark County Redevelopment Agency – University Medical Center of Southern Nevada Board of Trustees 

 

421/02-20-25 

FORT APACHE TOWNHOMES L L C 
JAMES M SUSA 
2525 E BROADWAY BLVD #200 
TUCSON AZ 85716 
 
 
 
March 04, 2025 
 
 
Re: Petition No. 421 

Assessment Year: 2024 - 2025 

Parcel #: 176-19-714-001 

Multiple Parcels: Yes 

Hearing Date: February 20, 2025 

 
This is to notify you that the Clark County Board of Equalization has made the following 
determination on the petition you have filed on the above-described property: 

Accepted the Assessor’s recommendation (for no change in the total taxable 
value of $27,648,913 for FY 2024/2025) based on the information provided 

 
If you have any questions, please contact the Clark County Assessor's Office, 500 South 
Grand Central Parkway, Second Floor, Las Vegas, NV 89106 Phone: (702) 455-3882. 
 
Sincerely, 

  
 
  

Lynn Marie Goya, Clark County Clerk 
 

 



CLARK COUNTY
BOARD OF EQUALIZATION

Case # 421

Petitioner Information

 































































CLARK COUNTY
BOARD OF EQUALIZATION

Case # 421

Assessor Information

 



Case Summary
00421

Owner: FORT APACHE TOWNHOMES L L C Parcel Number: 176-19-714-001

Mailing Address: 9930 W FLAMINGO RD STE 110 Appeal #: 00421

Fiscal Year #: 2024-2025 Unsecured

LAS VEGAS NV 89147 BOE Date #: 02/20/2025 08:00 am Commission 
Chambers

Appraiser: Marquis Payne

Land Use Code: 24.150

Neighborhood 
Code:

3144.69

Situs: 9438 TITANIA DAWN ST 
ENTERPRISE

Total Acres: 3.6211

Legal 
Description: FORT APACHE AND MERANTO TOWNHOMES 

PLAT BOOK 168 PAGE 39

Totals for all Parcels

2023-2024 2024-2025 2025-2026

Assessed Taxable Assessed Taxable Assessed Taxable
Land Value 2,488,500 7,110,000 2,626,750 7,505,000 2,765,000 7,900,000

Improvement Value 0 0 0 0 6,997,139 19,991,826

Supplemental Value 0 0 7,050,370 20,143,913 0 0

Total 2,488,500 7,110,000 9,677,120 27,648,913 9,762,139 27,891,826

176-19-714-002,176-19-714-003,176-19-714-004,176-19-714-005,176-19-714-006,176-19-714-007,176-19-714-008,176-19-714-
009,176-19-714-010,176-19-714-011,176-19-714-012,176-19-714-013,176-19-714-014,176-19-714-015,176-19-714-016,176-19-
714-017,176-19-714-018,176-19-714-019,176-19-714-020,176-19-714-021,176-19-714-022,176-19-714-023,176-19-714-
024,176-19-714-025,176-19-714-026,176-19-714-027,176-19-714-028,176-19-714-029,176-19-714-030,176-19-714-031,176-19-
714-032,176-19-714-033,176-19-714-034,176-19-714-035,176-19-714-036,176-19-714-037,176-19-714-038,176-19-714-
039,176-19-714-040,176-19-714-041,176-19-714-042,176-19-714-043,176-19-714-044,176-19-714-045,176-19-714-046,176-19-
714-047,176-19-714-048,176-19-714-049,176-19-714-050,176-19-714-051,176-19-714-052,176-19-714-053,176-19-714-
054,176-19-714-055,176-19-714-056,176-19-714-057,176-19-714-058,176-19-714-059,176-19-714-060,176-19-714-061,176-19-
714-062,176-19-714-063,176-19-714-064,176-19-714-065,176-19-714-066,176-19-714-067,176-19-714-068,176-19-714-
069,176-19-714-070,176-19-714-071,176-19-714-072,176-19-714-073,176-19-714-074,176-19-714-075,176-19-714-076,176-19-
714-077,176-19-714-078,176-19-714-079,



CLARK COUNTY
BOARD OF EQUALIZATION
ASSESSOR RECOMMENDS HOLDING

CURRENT TAXABLE VALUE
PENDING ANALYSIS TO FOLLOW

ADDENDUM TO FOLLOW



CLARK COUNTY
BOARD OF EQUALIZATION

Case # 421

Miscellaneous Information

 



BRIANA JOHNSON
Clark County Assessor

(702) 455-3882 ● Fax: (702) 455-0018
www.clarkcountynv.gov/assessor

 
Mary Ann Weidner, Deputy Director of Assessment Services

01/07/2025 FORT APACHE TOWNHOMES L L C
Case Number: 421
Parcel/PPID Number: 176-19-714-001

JAMES M SUSA
DECONCINI & MCDONALD
2525 E BROADWAY BLVD #200
TUCSON AZ 85716
 
Dear Sir or Madam:

We have received your Petition for Review to the Clark County Board of Equalization. 
If you have additional information relevant to your case that you would like to submit for 
review, please provide it to our office as soon as possible. In order for your information to 
be included in the printed copy of your case, it must be submitted at least seven days 
prior to your scheduled hearing date. If you have to present additional information on the 
day of your hearing, you must provide ten copies to the board.

You will be notified of your hearing date by email. 
1) Email. All correspondence will be sent to the email provided on the appeal form unless 
otherwise specified. To change your noticing email:

Email your request to boe@ClarkCountyNV.gov•
Enter your Case # first and then “BOE Hearing Notification” in the subject line.•
In the body of the email, provide your case number, address, phone number and 
parcel number.

•

2) Certified letter. If no email is provided, you will receive notification by certified letter.

Your hearing will be scheduled between now and the end of February. You should attend 
the hearing and be prepared to discuss the taxable value of your property before the Board. 
For additional information regarding the appeal process and electronic hearing notification, 
please refer to the appeal instructions provided with your appeal form.

Our appraisal staff will prepare and submit to the Board a case with information which 
describes our position regarding your property valuation. This case information will be 
provided to you at the hearing, or you may contact our office to check availability prior to 
the hearing. Please contact our office if you have any questions in this regard.

 

OFFICE OF THE  
COUNTY ASSESSOR



BRIANA JOHNSON
Clark County Assessor

(702) 455-3882 ● Fax: (702) 455-0018
www.clarkcountynv.gov/assessor

 
Mary Ann Weidner, Deputy Director of Assessment Services

01/07/2025 FORT APACHE TOWNHOMES L L C
Case Number: 421
Parcel/PPID Number: 176-19-714-001

VINCE SCHETTLER
9930 W FLAMINGO RD STE 110
LAS VEGAS NV 89147
 
Dear Sir or Madam:

We have received your Petition for Review to the Clark County Board of Equalization. 
If you have additional information relevant to your case that you would like to submit for 
review, please provide it to our office as soon as possible. In order for your information to 
be included in the printed copy of your case, it must be submitted at least seven days 
prior to your scheduled hearing date. If you have to present additional information on the 
day of your hearing, you must provide ten copies to the board.

You will be notified of your hearing date by email. 
1) Email. All correspondence will be sent to the email provided on the appeal form unless 
otherwise specified. To change your noticing email:

Email your request to boe@ClarkCountyNV.gov•
Enter your Case # first and then “BOE Hearing Notification” in the subject line.•
In the body of the email, provide your case number, address, phone number and 
parcel number.

•

2) Certified letter. If no email is provided, you will receive notification by certified letter.

Your hearing will be scheduled between now and the end of February. You should attend 
the hearing and be prepared to discuss the taxable value of your property before the Board. 
For additional information regarding the appeal process and electronic hearing notification, 
please refer to the appeal instructions provided with your appeal form.

Our appraisal staff will prepare and submit to the Board a case with information which 
describes our position regarding your property valuation. This case information will be 
provided to you at the hearing, or you may contact our office to check availability prior to 
the hearing. Please contact our office if you have any questions in this regard.

 

OFFICE OF THE  
COUNTY ASSESSOR



CLARK COUNTY
BOARD OF EQUALIZATION

Case # 421

Addendum

page 1137



Case Summary
00421

Owner: FORT APACHE TOWNHOMES L L C Parcel Number: 176-19-714-001

Mailing Address: 9930 W FLAMINGO RD STE 110 Appeal #: 00421

Fiscal Year #: 2024-2025 Unsecured

LAS VEGAS NV 89147 BOE Date #: 02/20/2025 08:00 am Commission 
Chambers

Appraiser: Marquis Payne

Land Use Code: 24.150

Neighborhood 
Code:

3144.69

Situs: 9438 TITANIA DAWN ST 
ENTERPRISE

Total Acres: 3.6211

Legal 
Description: FORT APACHE AND MERANTO TOWNHOMES 

PLAT BOOK 168 PAGE 39

Totals for all Parcels

2023-2024 2024-2025 2025-2026

Assessed Taxable Assessed Taxable Assessed Taxable
Land Value 2,488,500 7,110,000 2,626,750 7,505,000 2,765,000 7,900,000

Improvement Value 0 0 0 0 6,997,139 19,991,826

Supplemental Value 0 0 7,050,370 20,143,913 0 0

Total 2,488,500 7,110,000 9,677,120 27,648,913 9,762,139 27,891,826

176-19-714-002,176-19-714-003,176-19-714-004,176-19-714-005,176-19-714-006,176-19-714-007,176-19-714-008,176-19-714-
009,176-19-714-010,176-19-714-011,176-19-714-012,176-19-714-013,176-19-714-014,176-19-714-015,176-19-714-016,176-19-
714-017,176-19-714-018,176-19-714-019,176-19-714-020,176-19-714-021,176-19-714-022,176-19-714-023,176-19-714-
024,176-19-714-025,176-19-714-026,176-19-714-027,176-19-714-028,176-19-714-029,176-19-714-030,176-19-714-031,176-19-
714-032,176-19-714-033,176-19-714-034,176-19-714-035,176-19-714-036,176-19-714-037,176-19-714-038,176-19-714-
039,176-19-714-040,176-19-714-041,176-19-714-042,176-19-714-043,176-19-714-044,176-19-714-045,176-19-714-046,176-19-
714-047,176-19-714-048,176-19-714-049,176-19-714-050,176-19-714-051,176-19-714-052,176-19-714-053,176-19-714-
054,176-19-714-055,176-19-714-056,176-19-714-057,176-19-714-058,176-19-714-059,176-19-714-060,176-19-714-061,176-19-
714-062,176-19-714-063,176-19-714-064,176-19-714-065,176-19-714-066,176-19-714-067,176-19-714-068,176-19-714-
069,176-19-714-070,176-19-714-071,176-19-714-072,176-19-714-073,176-19-714-074,176-19-714-075,176-19-714-076,176-19-
714-077,176-19-714-078,176-19-714-079,
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OFFICE OF THE
COUNTY ASSESSOR

BRIANA JOHNSON
Clark County Assessor

(702) 455-4997 ● Fax: (702) 455-0191
www.clarkcountynv.gov/assessor

 
Mary Ann, Weidner Deputy Director of Assessment Services

Withdrawal of Appeal from the Board of Equalization
 

02/12/2025
FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS, NV 89147

RE: Appeal No. 421

Parcel No(s). 176-19-714-001

Parcel Count. 79

Dear Taxpayer:

The Appraisal Division of the Clark County Assessor's Office has completed the review of the taxable value of 
the above property(ies) under appeal. After careful consideration of the facts involved, our conclusion is that 
the current assessment does not exceed full cash value and is fair and equitable. For these reasons, it is our 
opionion that no changes are justifiable at this time. Therefore, the taxable value will remain as follows:

Fiscal Year:   2024-2025
Land   $7,505,000

Improvements   $0

Supplemental   $20,143,913

Total Taxable Value   $27,648,913

By signing below, Petitioner agrees to the above determination. Please return this letter to our office before 
your scheduled hearing. You may mail to the address below, email to marquis.payne@clarkcountynv.gov or 
FAX to 702-455-0191.

Sincerely,
Marquis Payne

Appraisal Division
I HEREBY WITHDRAW MY APPEAL TO THE BOARD OF EQUALIZATION:

X
Signature of owner or authorized agent

DATE

500 S GRAND CENTRAL PKWY ● BOX 551401 ● LAS VEGAS NV 89155-1401

page 1141



PARCEL OWNER
LAND 

TYPE ACRES

IMP.

SQ FT

SALE

DATE

SALE

PRICE

LOT 

VALUE 

 SUB.

DISC. LAND VALUE

BUILDING 

VALUE

SUPP. IMP. 

VALUE

TOTAL 

VALUE

LOT 

VALUE 

 SUB.

DISC. LAND VALUE

BUILDING 

VALUE

SUPP. IMP. 

VALUE
TOTAL 

VALUE

176-19-714-001 FORT APACHE TOWNHOMES L L C LT 0.07 1051 $95,000 0% $95,000 $0 $205,300 $300,300 $80,000 0% $80,000 $0 $205,300 $285,300

176-19-714-002 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-003 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-004 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-005 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-006 FORT APACHE TOWNHOMES L L C LT 0.06 1051 $95,000 0% $95,000 $0 $205,300 $300,300 $80,000 0% $80,000 $0 $205,300 $285,300

176-19-714-007 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-008 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-009 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-010 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-011 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-012 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-013 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-014 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622
176-19-714-015 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-016 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-017 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-018 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-019 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-020 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-021 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-022 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-023 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $254,370 $349,370 $80,000 0% $80,000 $0 $254,370 $334,370

176-19-714-024 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-025 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-026 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-027 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-028 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-029 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-030 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-031 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-032 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-033 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-034 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-035 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-036 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-037 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-038 FORT APACHE TOWNHOMES L L C LT 0.06 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-039 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-040 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-041 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-042 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-043 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-044 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-045 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-046 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-047 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-048 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $254,370 $349,370 $80,000 0% $80,000 $0 $254,370 $334,370

176-19-714-049 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-050 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-051 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-052 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-053 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-054 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-055 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-056 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-057 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-058 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-059 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-060 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-061 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-062 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-063 FORT APACHE TOWNHOMES L L C LT 0.05 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-064 FORT APACHE TOWNHOMES L L C LT 0.07 1522 $95,000 0% $95,000 $0 $255,596 $350,596 $80,000 0% $80,000 $0 $255,596 $335,596

176-19-714-065 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-066 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-067 FORT APACHE TOWNHOMES L L C LT 0.04 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-068 FORT APACHE TOWNHOMES L L C LT 0.05 1532 $95,000 0% $95,000 $0 $255,622 $350,622 $80,000 0% $80,000 $0 $255,622 $335,622

176-19-714-069 FORT APACHE TOWNHOMES L L C LT 0.06 1051 $95,000 0% $95,000 $0 $205,300 $300,300 $80,000 0% $80,000 $0 $205,300 $285,300

176-19-714-070 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-071 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-072 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-073 FORT APACHE TOWNHOMES L L C LT 0.06 1051 $95,000 0% $95,000 $0 $205,300 $300,300 $80,000 0% $80,000 $0 $205,300 $285,300

176-19-714-074 FORT APACHE TOWNHOMES L L C LT 0.06 1051 $95,000 0% $95,000 $0 $205,300 $300,300 $80,000 0% $80,000 $0 $205,300 $285,300

176-19-714-075 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-076 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-077 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-078 FORT APACHE TOWNHOMES L L C LT 0.05 1645 $95,000 0% $95,000 $0 $278,751 $373,751 $80,000 0% $80,000 $0 $278,751 $358,751

176-19-714-079 FORT APACHE TOWNHOMES L L C LT 0.07 1051 $95,000 0% $95,000 $0 $205,300 $300,300 $80,000 0% $80,000 $0 $205,300 $285,300

PARCEL INFORMATION FROM:   $27,648,913 TO:   $26,463,913

CASE 421 PARCEL DETAIL     2024 - 2025
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Clark County Assessor's Office

Vicinity Map

CASE# 00421

176-19-714-001
Date: 1/8/2025Additional Parcel(s):

176-19-714-002
176-19-714-003
176-19-714-004
176-19-714-005
176-19-714-006
176-19-714-007
176-19-714-008
176-19-714-009
176-19-714-010
176-19-714-011

176-19-714-012
176-19-714-013
176-19-714-014
176-19-714-015
176-19-714-016
176-19-714-017
176-19-714-018
176-19-714-019
176-19-714-020
176-19-714-021

176-19-714-022
176-19-714-023
176-19-714-024
176-19-714-025
176-19-714-026
176-19-714-027
176-19-714-028
176-19-714-029
176-19-714-030
176-19-714-031

176-19-714-032
176-19-714-033
176-19-714-034
176-19-714-035
176-19-714-036
176-19-714-037
176-19-714-038
176-19-714-039
176-19-714-040
176-19-714-041

176-19-714-042
176-19-714-043
176-19-714-044
176-19-714-045
176-19-714-046
176-19-714-047
176-19-714-048
176-19-714-049
176-19-714-050
176-19-714-051

176-19-714-052
176-19-714-053
176-19-714-054
176-19-714-055
176-19-714-056
176-19-714-057
176-19-714-058
176-19-714-059
176-19-714-060
176-19-714-061

176-19-714-062
176-19-714-063
176-19-714-064
176-19-714-065
176-19-714-066
 ...
 Please See
 Appeal Form
 For Additional
 Parcel(s)

1:30,000
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Case:     421

PASTE SUBJECT COMMUNITY

SUPPLEMENTAL LIEN DATE PHOTO HERE

Use the Aerial Photo from the date that is 

closest to Supplemental lien date.

(crop to ~3.5 h X ~4.5 w)

Subject Community

Development Progress

(06/2023) Aerial Photo

PASTE SUBJECT COMMUNITY PURCHASE PHOTO HERE

Use the Aerial Photo from the date that is 

closest to the purchase date, and

also reflects the development status of the property

at the time of purchase.

(crop to ~3.5 h X ~4.5 w)

Subject Community 

(07/2018) Aerial Photo

PASTE SUBJECT COMMUNITY

SECURED LIEN DATE PHOTO HERE

Use the most recent Aerial Photo.

(crop to ~3.5 h X ~4.5 w)

Subject Community

Development Progress

(10/2023) Aerial Photo

PHOTOGRAPH ADDENDUM

Owner:     FORT APACHE TOWNHOMES L L C

Parcel:     176-19-714-001 etc.

Community:
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Case:     421

PASTE SUBJECT COMMUNITY PURCHASE PHOTO HERE

Use the Aerial Photo from the date that is 

closest to the purchase date, and

also reflects the development status of the property

at the time of purchase.

(crop to ~3.5 h X ~4.5 w)

PHOTOGRAPH ADDENDUM

Owner:     FORT APACHE TOWNHOMES L L C

Parcel:     176-19-714-001 etc.

Community:

Subject Community

Occupied

(01/2025) Aerial Photo

FOR RENTAL COMMUNITIES

PASTE ADDITIONAL AERIAL PHOTO HERE

 

Use Aerial photos that show occupied parcels

(cars in driveway).

(crop to ~3.5 h X ~4.5 w)
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Mass Appraisal Analysis of Neighborhood
3143.09

Area Description:

Property Type: 24.160 SFR Unit/Row House. Townhouse

Age Range: 17 19to

Lot Size Range: 0.06 to 0.16

2025-2026 Taxable Values:

Minimum Land Value: $81,000

Maximum Land Value: $103,500

Median Land Value: $90,000

Analysis of Sales from: 1/1/2024 12:00:00 AM To: 1/1/2025 12:00:00 AM

8 5160 Percent Sold:Sales Count: %Number of Parcels:

Statistics:

Median Sale Price: $357,500

Median Percent Land Value: 0.23

Median Sales Ratio: 0.72

Midpoint of the ratios of taxable value to sales price

0.10COD of Sales Ratios:

Measure of appraisal uniformity

1.01Price Related Differential:
Measure of the equality of appraisal between low and high priced properties

Median indicated Land value
from allocation

$85,800

Indicated Land value
Ranges (Allocation)

15% 40%

$53,625 $143,000
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Mass Appraisal Analysis of Neighborhood
3143.79

Area Description:

Property Type: 24.160 SFR Unit/Row House. Townhouse

Age Range: 6 8to

Lot Size Range: 0.03 to 0.07

2025-2026 Taxable Values:

Minimum Land Value: $81,000

Maximum Land Value: $90,000

Median Land Value: $90,000

Analysis of Sales from: 1/1/2024 12:00:00 AM To: 1/1/2025 12:00:00 AM

1 188 Percent Sold:Sales Count: %Number of Parcels:

Statistics:

Median Sale Price: $435,990

Median Percent Land Value: 0.21

Median Sales Ratio: 0.90

Midpoint of the ratios of taxable value to sales price

0.00COD of Sales Ratios:

Measure of appraisal uniformity

1.00Price Related Differential:
Measure of the equality of appraisal between low and high priced properties

Median indicated Land value
from allocation

$104,638

Indicated Land value
Ranges (Allocation)

15% 40%

$65,398 $174,396
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Mass Appraisal Analysis of Neighborhood
3144.17

Area Description:

Property Type: 24.160 SFR Unit/Row House. Townhouse

Age Range: 19 20to

Lot Size Range: 0.02 to 0.03

2025-2026 Taxable Values:

Minimum Land Value: $80,000

Maximum Land Value: $80,000

Median Land Value: $80,000

Analysis of Sales from: 1/1/2024 12:00:00 AM To: 1/1/2025 12:00:00 AM

17 4378 Percent Sold:Sales Count: %Number of Parcels:

Statistics:

Median Sale Price: $321,000

Median Percent Land Value: 0.25

Median Sales Ratio: 0.66

Midpoint of the ratios of taxable value to sales price

0.08COD of Sales Ratios:

Measure of appraisal uniformity

1.01Price Related Differential:
Measure of the equality of appraisal between low and high priced properties

Median indicated Land value
from allocation

$77,040

Indicated Land value
Ranges (Allocation)

15% 40%

$48,150 $128,400
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1

CASE 421  2024-2025
Parcel Equity Analysis

Subject:

Bldg

No. Parcel Number Property Address

Bldg 

SqFt

RCN

cost/sf

Eff. 

Year Age

Norm. 

Depr.

Econ. 

Obs. Descr. Cd. Descr.

Bed

Rooms

Half

Baths
Ct Total 

SqFt
Ct Total 

SqFt P
o

o
l Land 

Acres Land Building Suppl. Total

Total 

Per SF Model
1 176-19-714-001 9438 TITANIA DAWN ST 1,051 154.39 2024 0 0.0% 0.0% Townhome/1 Story 25 Fair-Avg. 2 0 1 232 1 28 N 0.07 $95,000 $0 $205,300 $300,300 $286 Unit 1

2 176-19-714-006 9408 TITANIA DAWN ST 1,051 154.39 2024 0 0.0% 0.0% Townhome/1 Story 25 Fair-Avg. 2 0 1 232 1 28 N 0.06 $95,000 $0 $205,300 $300,300 $286 Unit 1

3 176-19-714-069 9492 TITANIA DAWN ST 1,051 154.39 2024 0 0.0% 0.0% Townhome/1 Story 25 Fair-Avg. 2 0 1 232 1 28 N 0.06 $95,000 $0 $205,300 $300,300 $286 Unit 1

4 176-19-714-073 9476 TITANIA DAWN ST 1,051 154.39 2024 0 0.0% 0.0% Townhome/1 Story 25 Fair-Avg. 2 0 1 232 1 28 N 0.06 $95,000 $0 $205,300 $300,300 $286 Unit 1

5 176-19-714-074 9472 TITANIA DAWN ST 1,051 154.39 2024 0 0.0% 0.0% Townhome/1 Story 25 Fair-Avg. 2 0 1 232 1 28 N 0.06 $95,000 $0 $205,300 $300,300 $286 Unit 1

6 176-19-714-079 9452 TITANIA DAWN ST 1,051 154.39 2024 0 0.0% 0.0% Townhome/1 Story 25 Fair-Avg. 2 0 1 232 1 28 N 0.07 $95,000 $0 $205,300 $300,300 $286 Unit 1

7 176-19-714-023 9494 PANDORA VALLEY AVE 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $254,370 $349,370 $230 Unit 2

8 176-19-714-048 9435 PANDORA VALLEY AVE 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $254,370 $349,370 $230 Unit 2

9 176-19-714-028 9447 VENUS POINT CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,596 $350,596 $230 Unit 2

10 176-19-714-029 9446 VENUS POINT CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,596 $350,596 $230 Unit 2

11 176-19-714-038 9445 OPHELIA MIST CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.06 $95,000 $0 $255,596 $350,596 $230 Unit 2

12 176-19-714-039 9444 OPHELIA MIST CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,596 $350,596 $230 Unit 2

13 176-19-714-053 9444 CALYPSO SPRINGS CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,596 $350,596 $230 Unit 2

14 176-19-714-054 9445 CALYPSO SPRINGS CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,596 $350,596 $230 Unit 2

15 176-19-714-063 9442 LUNA GROVE CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,596 $350,596 $230 Unit 2

16 176-19-714-064 9443 LUNA GROVE CT 1,522 140.76 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.07 $95,000 $0 $255,596 $350,596 $230 Unit 2

17 176-19-714-007 9430 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

18 176-19-714-008 9434 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

19 176-19-714-009 9438 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

20 176-19-714-010 9442 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

21 176-19-714-011 9446 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

22 176-19-714-012 9450 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

23 176-19-714-013 9454 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

24 176-19-714-014 9458 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

25 176-19-714-015 9462 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

26 176-19-714-016 9466 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

27 176-19-714-017 9470 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

28 176-19-714-018 9474 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

29 176-19-714-019 9478 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

30 176-19-714-020 9482 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

31 176-19-714-021 9486 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

32 176-19-714-022 9490 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

33 176-19-714-024 9431 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

34 176-19-714-025 9435 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

35 176-19-714-026 9439 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

36 176-19-714-027 9443 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

37 176-19-714-030 9442 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

38 176-19-714-031 9438 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

39 176-19-714-032 9434 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

40 176-19-714-033 9430 VENUS POINT CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

41 176-19-714-034 9429 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

42 176-19-714-035 9433 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

43 176-19-714-036 9437 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

44 176-19-714-037 9441 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

45 176-19-714-040 9440 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

46 176-19-714-041 9436 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

47 176-19-714-042 9432 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

*Building Type *Quality Class Taxable ValuesGarage Patio
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CASE 421  2024-2025
Parcel Equity Analysis

Subject:

Bldg

No. Parcel Number Property Address

Bldg 

SqFt

RCN

cost/sf

Eff. 

Year Age

Norm. 

Depr.

Econ. 

Obs. Descr. Cd. Descr.

Bed

Rooms

Half

Baths
Ct Total 

SqFt
Ct Total 

SqFt P
o

o
l Land 

Acres Land Building Suppl. Total

Total 

Per SF Model

*Building Type *Quality Class Taxable ValuesGarage Patio

48 176-19-714-043 9428 OPHELIA MIST CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

49 176-19-714-044 9451 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

50 176-19-714-045 9447 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

51 176-19-714-046 9443 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

52 176-19-714-047 9439 PANDORA VALLEY AVE 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

53 176-19-714-049 9428 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

54 176-19-714-050 9432 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

55 176-19-714-051 9436 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

56 176-19-714-052 9440 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

57 176-19-714-055 9441 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

58 176-19-714-056 9437 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

59 176-19-714-057 9433 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

60 176-19-714-058 9429 CALYPSO SPRINGS CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

61 176-19-714-059 9426 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

62 176-19-714-060 9430 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

63 176-19-714-061 9434 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

64 176-19-714-062 9438 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

65 176-19-714-065 9439 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

66 176-19-714-066 9435 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

67 176-19-714-067 9431 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.04 $95,000 $0 $255,622 $350,622 $229 Unit 2

68 176-19-714-068 9427 LUNA GROVE CT 1,532 140.58 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 236 0 0 N 0.05 $95,000 $0 $255,622 $350,622 $229 Unit 2

69 176-19-714-002 9432 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

70 176-19-714-003 9426 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

71 176-19-714-004 9420 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

72 176-19-714-005 9414 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

73 176-19-714-070 9488 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

74 176-19-714-071 9484 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

75 176-19-714-072 9480 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

76 176-19-714-075 9468 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

77 176-19-714-076 9464 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

78 176-19-714-077 9460 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3

79 176-19-714-078 9456 TITANIA DAWN ST 1,645 138.55 2024 0 0.0% 0.0% Townhome/2 Story 25 Fair-Avg. 3 1 1 460 1 40 N 0.05 $95,000 $0 $278,751 $373,751 $227 Unit 3
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Case #

PARCEL

176-19-714-073 160

LAND
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 IMPS

SALE PRICE SUPPL

TOTAL

SP PER SQ FT

PER SQFT

LOW HIGH MEDIAN

319,375 374,545 349,835

304 356 333 BLDG 
SQFT
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1,051 2024
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0.06 N 2 2 0 N 232 N 0 0
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BATH

HALF 
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125 -1,500 -20,000 250,000 3000 2000 20,000 65 65

LOCATION SALE PRICE

SALE 
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 Per SQFT SALE DATE
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SQFT
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*See 

Comments

PROX.
(Miles To 
Subject)

1 8486  INSIGNIA AVE 103  321,000$              295$           2024/03 R 1,089 2018 Townhome/1 Story Attached0 N 2 2 0 N 475 N 0 0 1.24

2 9430  NEW UTRECHT ST   350,000$              349$           2024/03 R 1,002 2007 Townhome/1 Story Attached0.06 N 2 2 0 N 468 N 0 0 1.12

3 8457  INSIGNIA AVE 106  316,000$              290$           2023/08 R 1,089 2018 Townhome/1 Story Attached0 N 2 2 0 N 475 N 0 0 1.26

4 8765  TOMNITZ AVE 101  310,000$              292$           2023/08 R 1,060 2005 Townhome/2 Story Attached0.03 N 2 2 0 N 230 N 0 0 0.88

5 8827  TOMNITZ AVE 101  295,500$              279$           2023/08 R 1,060 2006 Townhome/2 Story Attached0.03 N 2 2 0 N 230 N 0 0 0.81

6 9331  STRAW HAYS ST 101  324,000$              306$           2023/12 R 1,060 2005 Townhome/2 Story Attached0.03 N 2 2 0 N 230 N 0 0 1.04

7 9332  STRAW HAYS ST 101  272,000$              257$           2023/10 R 1,060 2005 Townhome/2 Story Attached0.03 N 2 2 0 N 230 N 0 0 1.06

8 8808  TOM NOON AVE 101  315,000$              282$           2023/10 R 1,118 2005 Townhome/2 Story Attached0.03 N 2 2 0 N 241 N 0 0 0.81

9 9393  NEW UTRECHT ST   320,000$              319$           2023/02 R 1,002 2007 Townhome/1 Story Attached0.07 N 2 2 0 N 468 N 0 0 1.08

10 8640  HORIZON WIND AVE 101  315,500$              282$           2024/01 R 1,118 2005 Townhome/2 Story Attached0.03 N 2 2 0 N 241 N 0 0 1.01

295$           

292$           

RECOMMENDComments and Reconciliation:

300,300 ADJUSTMENTS
This analysis is for the Unit 1 models (1051 sf). Taxable value for this model is 
$300,300. Ten comparable sales within 2 miles of the subject are provided 
indicating a value of $349,000. The taxable value does not exceed market value, 
therefore the Assessor recommends no change to the Unit 1 models.

GAR SQFTGOLF/VIEW
286

3040,000

176-20-713-100

176-20-713-085

176-20-714-007

PARCEL

332,960$                

374,545$                

327,960$                176-21-313-048

332,960$                For assessment purposes only.

341,375$                Data is from public records.
Comparable sales characteristics highlighted in RED 
match the subject property.

MEDIAN 1 THRU 3

MEDIAN 1 THRU 5

Comparable Sales:

ADJ SALE PRICE

344,545$                

355,625$                

176-21-315-074

176-21-313-090

357,375$                

341,375$                

371,375$                

319,375$                

355,125$                

176-21-315-107

176-20-714-292

176-20-713-028

176-20-713-010

421-1051 2/10/2025Comparable Sales Analysis     FY 2024-2025

Subject:

LOCATION ADDRESS

9476  TITANIA DAWN ST  

OWNER 24-25 TAXABLE VALUES

FORT APACHE TOWNHOMES L L C 95,000

0

LAND USE 205,300

Townhouses 300,300

285

SUBJECT PROPERTY INFORMATION

NUMBER OF BUILDINGS

1

IND. VALUE 
OF SUBJECT PER 

SQFT

IND. VALUEReview of taxable value 
based on adjusted sales 
prices of comparable sales.

SUMMARY

ADJ VALUES 349,000

332

0
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350,000
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Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price
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Case #: 00421
FORT APACHE TOWNHOMES L L C
9476 TITANIA DAWN ST
Subject(s):
S. 176-19-714-073

421-1051

Date: 2/19/2025

Comparable(s):
1. 176-21-313-090
2. 176-21-315-074
3. 176-21-313-048
4. 176-20-713-028
5. 176-20-713-010
6. 176-20-713-100
7. 176-20-713-085
8. 176-20-714-007
9. 176-21-315-107
10. 176-20-714-292
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^

Subject

Comparable

1:60,000
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1 of 2Page:

A Active - Locally Assessed ParcelPARCEL STATUS

2024/253144.69 Blue Diamond RoadNEIGHBORHOOD
24.160 SFR Unit/Row House. TownhousePRIMARY USE

176-19-714-073FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS NV, 89147 NV

*176-19-714-073*

9476 TITANIA DAWN ST
ENTERPRISE

SITUSOWNER(S)/MAIL TO Printed: 2/19/2025

WORKINGSUMMARY OF TAXABLE VALUES

# CODE LAND CATEGORY ZONING UNIT TYPE FF DEPTH UNITS UNIT PRICE TOTAL ADJ ADJ UNIT PRICE ADJ VALUE OVERD VALUE NOTES
LAND APPRAISAL

TYPE SALE DATE SALE PRICE DEED BOOK PAGE GRANTOR GRANTEE

$90,000
VALUE TYPE BLCMFORT APACHE AND MERANTO 

TOWNHOMES
PLAT BOOK 168 PAGE 39
LOT 73

SUBDIVISION DISCOUNT
NET LAND $90,000

IMPROVEMENTS
SUPPLEMENTAL

COMMON ELEMENT
TOTAL IMPROVEMENT

SECURED PERSONAL PROP
PARCEL TOTAL

EXEMPTION TOTAL

SALES HISTORY

LAND ACRES 0.06 LAND SQUARE FEET 2,548

1 1R05 Townhouse LT [+]

CODE TYPE ADJ % ADJ VALUE CODE TYPE ADJ % ADJ VALUE ADJ NOTEADJUSTMENTADJUSTMENT ADJ NOTE

LEGAL DESCRIPTION FISCAL YEAR 2020-21 2021-22 2022-23 2023-24 2024-25

1.00 $95,000 1.0000 $95,000 $95,000

ADJUSTMENT ADJ NOTE

#

CODE

ADJ VALUE

ADJ %

UNIT PRICEUNITSTYPELAND CATEGORYCODE ADJ ADJ UNIT PRICE

LAND - GOLF COURSE/AG/OPEN SPACE

TYPE ADJ VALUE CODE ADJUSTMENT ADJ % ADJ NOTETYPE ADJ VALUE

# ADJ VALUEUNIT PRICEUNITSTYPELAND CATEGORYCODE ADJ ADJ UNIT PRICE
CLASSIFIED AG/GOLF COURSE MARKET AG/GOLF COURSE

PROJECT NAME:
BLDGTYPE

11 SECTION COUNTBUILDING COUNT
BUILDING TYPE CL/Q RNK AYB EYB STY HGT UNITS BSMT MEZZ SPRK %CMP SQFT $/SQFT RCNLD

IMPROVEMENTS PERMITS

TYPE DESCRIPTION COUNT STATUS

BLCM
$95,000

$95,000

$205,300

$90,000 $95,000

LAND

$205,300

RES 1-1 Townhome/1 Story Attached 25 2023 2024 9.0 100% 1,051 195.34 205,300

ACCOUNT FLAGS
CAT TYPE VAL

CAP1 OTHER 8.0

PAR Parcel Land Use 24.160

CONV Capacity 1
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A Active - Locally Assessed ParcelPARCEL STATUS

2024/253144.69 Blue Diamond RoadNEIGHBORHOOD
24.160 SFR Unit/Row House. TownhousePRIMARY USE

176-19-714-073FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS NV, 89147 NV

*176-19-714-073*

9476 TITANIA DAWN ST
ENTERPRISE

SITUSOWNER(S)/MAIL TO Printed: 2/19/2025

BUILDING(S) 1 of 1

Subareas
CODE DESCRIPTION AYB HTD AREA SQ. FT. $/SQ. FT. RCNEYB BL/SE

PTA 28 49.36 1,382Patio Tile Roof 202420231-1
GAT 232 66.10 15,335Att Garage - Tile Roof 202420231-1
GL1 1,051 1,051 154.39 162,264Resid Level 1 202420231-1

BUILDING 1 OF 1 SECTION 1 OF 1TYPE BUILDING STYLE QUALITY
RES 11 Townhome/1 Story Attached25 Fair-Average

AYB EYB % COMP % DEPR
2023 100%2024

BUILDING CHARACTERISTICS
BASIC BUILDING FEATURES $8,975

CAT TYPE AREA % SF ADJ.
100.00%SFL Concrete Slab -3,700
100.00%EW Frame-Stucco
100.00%RC Concrete Tile 8,891
100.00%HT Forced Air
100.00%AC Central Cooling 3,784

FLOORING $0
CAT TYPE AREA % SF ADJ.

100%RIF None

BUILDING VALUE SUMMARY
BASIC BUILDING

SQ. FT. ADJUSTMENTS
LUMP SUM ADJUSTMENTS

BASEMENT
PORCHES

GARAGES/CARPORTS
BUILDING RCN
DEPRECIATION

POOL/SPA/DECK
OTHER EXTRA FEATURES

TOTAL RCNLD

IMPROVEMENT FACTOR
MULTIPLE ADJUSTMENT

OVERRIDE IMP. VALUE
CONDO COST SQ FT

NTV PUD/COMMON AREA
BUILDING AREAS

HEATED AREA
HEATED AREA W/FIN BSMT

ADJ RATE

162,264
8,975
8,325

1,544
15,335

196,443

8,857
205,300

1,051
1,051

CAT DESCRIPTION UNITS UNIT ADJ.CAT DESCRIPTION UNITS UNIT ADJ.
16228PtoDkBrickPD3

ROOMS/BATHROOMS $4,460
CAT TYPE UNITS FAC UNIT ADJ.

2.00 1.00RM1 Bedrooms
1.00RM2 Family/Den/Other
1.00RM3 Frml Dining Room

4.00 1.00RM4 Total Rooms
2.00 1.00RM5 Full Baths

1.00RM6 Half Baths
10.00 1.00 4,460FIX Plumb Fxt

GARAGES/CARPORTS,PORCHES/PATIOS/BALC ADD-ONS BUILDING NOTES

BUILT-INS/FIREPLACES $3,865
CAT UNIT ADJ.FACUNITSTYPE

1 1.00 3,865AP1 Built Ins

ADDITIONAL BUILDING FEATURES $0
CAT UNIT ADJ.FACUNITSTYPE

9 1.00WH Wall Height (RES)

EXTRA FEATURES $8,857 $8,857
CODE DESCRIPTION GRD QTY UNITS UNIT PRICE FAC ADJ. UNIT AYB EYB RCN DEPR% RCNLD NOTES
RPV3 Paving - Brick 1 400.00 $12.26 1.00 12.26 2024 2024 4,904 4,904
SPR1 Sprinkler Minimum 1 1.00 $1,586.43 1.00 1,586.43 2024 2024 1,586 1,586
RFN1 Fence Minimum - Small Yard 1 1.00 $2,367.33 1.00 2,367.33 2024 2024 2,367 2,367
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CLARK COUNTY BOARD OF EQUALIZATION

Case #

PARCEL

176-19-714-028

LAND

SALE DATE

 IMPS

SALE PRICE SUPPL

TOTAL

SP PER SQ FT

PER SQFT

LOW HIGH MEDIAN

345,135 383,820 370,203

227 252 243 BLDG 

SQFT

EFF. 

YEAR BLDG TYPE ACRES

GOLF

/VIEW

BED

ROOMS

FULL 

BATHS

HALF 

BATH POOL

GAR 

SQFT

MULT 

GAR

FINSH

BSMT
SQFT CASITA OTHER

1,522 2024
Townhome/2 

Story Attached
0.05 N 3 2 1 N 236 N 0 0

SQ FT AGE BLDG TYPE ACRES

FULL 

BATH

HALF 

BATH POOL BSMT CASITA

115 -1,500 -20,000 300,000 3000 2000 20,000 60 60

LOCATION SALE PRICE

SALE 

PRICE
 Per SQFT SALE DATE

SALE 

TYPE

BLDG 

SQFT

EFF. 

YEAR BLDG TYPE ACRES

GOLF

/VIEW

BED

ROOMS

FULL 

BATHS

HALF 

BATH POOL

GAR 

SQFT

MULT 

GAR

FINSH

BSMT
SQFT CASITA

OTHER
*See 

Comments

PROX.
(Miles To 

Subject)

1 8799  ROPING RODEO AVE 103  342,500$              221$           2024/01 F 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 0.94

2 9135  RUBBER SOUL ST  364,990$              260$           2023/07 R 1,402 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 420 N 0 0 0.00 1.99

3 7996  FIELDS FOREVER AVE  364,990$              260$           2023/07 R 1,402 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 420 N 0 0 0.00 2.00

4 7989  WHISPER WORDS AVE  341,990$              255$           2023/07 R 1,339 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 256 N 0 0 0.00 2.00

5 9470  THUNDER SKY ST 103  367,500$              231$           2024/03 R 1,588 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 389 N 0 0 0.00 1.14

6 8730  HORIZON WIND AVE 103  360,000$              227$           2024/01 R 1,588 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 388 N 0 0 0.00 1.01

7 8678  TOMNITZ AVE 103  335,000$              216$           2023/12 R 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 1.07

8 8717  ROPING RODEO AVE 103  345,000$              222$           2023/12 R 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 1.04

9 9328  SQUARE DANCE PL 103  325,000$              209$           2023/09 R 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 1.03

10 9129  RUBBER SOUL ST  353,990$              272$           2023/07 R 1,301 2023 Townhome/2 Story Attached0.03 N 2 2 0 N 420 N 0 0 0.00 2.00

260$           

255$           

0

2/10/2025

Subject:

LOCATION ADDRESS

9447  VENUS POINT CT  

OWNER 24-25 TAXABLE VALUES

FORT APACHE TOWNHOMES L L C 95,000

Comparable Sales Analysis     FY 2024-2025421-1522

176-21-611-099 375,270$                

370,000

LAND USE 255,597

Townhouses 350,597

NUMBER OF BUILDINGS

PARCEL ADJ SALE PRICE

362,635$                176-20-713-321

176-21-611-056 375,270$                

3040,000

Comparable Sales:

ADJUSTMENTS350,597

GAR SQFTGOLF/VIEW
230

For assessment purposes only.

375,270$                Data is from public records.MEDIAN 1 THRU 5

1 230

Review of taxable value 

based on adjusted sales 

prices of comparable sales.

SUMMARY IND. VALUE

SUBJECT PROPERTY INFORMATION
ADJ VALUES

IND. VALUE 

OF SUBJECT PER 

SQFT
243

Comments and Reconciliation:
RECOMMEND

This analysis is for the Unit 2 models (1522 - 1532 sf). Taxable value for this model 

is $350,000. Ten comparable sales within 2 miles of the subject are provided 

indicating a value of $370,000 for the low end of this model indicating the taxable 

value does not exceed market value. The Assessor recommends no change to the 

Unit 2 models.

375,885$                176-21-611-057

MEDIAN 1 THRU 3
Comparable sales characteristics highlighted in RED 

match the subject property.

375,270$                

355,135$                176-20-713-258

365,135$                176-20-713-300

345,135$                176-20-713-144

365,035$                176-21-611-053

176-20-714-081 383,820$                

176-20-714-270 376,350$                

320,000

330,000

340,000

350,000

360,000

370,000

380,000

390,000

Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price

320,000

330,000

340,000

350,000

360,000

370,000

380,000

390,000

Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price

320,000

330,000

340,000

350,000

360,000

370,000

380,000

390,000

Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price
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Case #: 00421
FORT APACHE TOWNHOMES L L C
9447 VENUS POINT CT
Subject(s):
S. 176-19-714-028

421-1522

Date: 2/19/2025

Comparable(s):
1. 176-20-713-321
2. 176-21-611-056
3. 176-21-611-099
4. 176-21-611-053
5. 176-20-714-081
6. 176-20-714-270
7. 176-20-713-258
8. 176-20-713-300
9. 176-20-713-144
10. 176-21-611-057

Legend

^

^

Subject

Comparable

1:60,000
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1 of 2Page:

A Active - Locally Assessed ParcelPARCEL STATUS

2024/253144.69 Blue Diamond RoadNEIGHBORHOOD
24.160 SFR Unit/Row House. TownhousePRIMARY USE

176-19-714-073FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS NV, 89147 NV

*176-19-714-073*

9476 TITANIA DAWN ST
ENTERPRISE

SITUSOWNER(S)/MAIL TO Printed: 2/19/2025

WORKINGSUMMARY OF TAXABLE VALUES

# CODE LAND CATEGORY ZONING UNIT TYPE FF DEPTH UNITS UNIT PRICE TOTAL ADJ ADJ UNIT PRICE ADJ VALUE OVERD VALUE NOTES
LAND APPRAISAL

TYPE SALE DATE SALE PRICE DEED BOOK PAGE GRANTOR GRANTEE

$90,000
VALUE TYPE BLCMFORT APACHE AND MERANTO 

TOWNHOMES
PLAT BOOK 168 PAGE 39
LOT 73

SUBDIVISION DISCOUNT
NET LAND $90,000

IMPROVEMENTS
SUPPLEMENTAL

COMMON ELEMENT
TOTAL IMPROVEMENT

SECURED PERSONAL PROP
PARCEL TOTAL

EXEMPTION TOTAL

SALES HISTORY

LAND ACRES 0.06 LAND SQUARE FEET 2,548

1 1R05 Townhouse LT [+]

CODE TYPE ADJ % ADJ VALUE CODE TYPE ADJ % ADJ VALUE ADJ NOTEADJUSTMENTADJUSTMENT ADJ NOTE

LEGAL DESCRIPTION FISCAL YEAR 2020-21 2021-22 2022-23 2023-24 2024-25

1.00 $95,000 1.0000 $95,000 $95,000

ADJUSTMENT ADJ NOTE

#

CODE

ADJ VALUE

ADJ %

UNIT PRICEUNITSTYPELAND CATEGORYCODE ADJ ADJ UNIT PRICE

LAND - GOLF COURSE/AG/OPEN SPACE

TYPE ADJ VALUE CODE ADJUSTMENT ADJ % ADJ NOTETYPE ADJ VALUE

# ADJ VALUEUNIT PRICEUNITSTYPELAND CATEGORYCODE ADJ ADJ UNIT PRICE
CLASSIFIED AG/GOLF COURSE MARKET AG/GOLF COURSE

PROJECT NAME:
BLDGTYPE

11 SECTION COUNTBUILDING COUNT
BUILDING TYPE CL/Q RNK AYB EYB STY HGT UNITS BSMT MEZZ SPRK %CMP SQFT $/SQFT RCNLD

IMPROVEMENTS PERMITS

TYPE DESCRIPTION COUNT STATUS

BLCM
$95,000

$95,000

$205,300

$90,000 $95,000

LAND

$205,300

RES 1-1 Townhome/1 Story Attached 25 2023 2024 9.0 100% 1,051 195.34 205,300

ACCOUNT FLAGS
CAT TYPE VAL

CAP1 OTHER 8.0

PAR Parcel Land Use 24.160

CONV Capacity 1
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2 of 2Page:

A Active - Locally Assessed ParcelPARCEL STATUS

2024/253144.69 Blue Diamond RoadNEIGHBORHOOD
24.160 SFR Unit/Row House. TownhousePRIMARY USE

176-19-714-073FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS NV, 89147 NV

*176-19-714-073*

9476 TITANIA DAWN ST
ENTERPRISE

SITUSOWNER(S)/MAIL TO Printed: 2/19/2025

BUILDING(S) 1 of 1

Subareas
CODE DESCRIPTION AYB HTD AREA SQ. FT. $/SQ. FT. RCNEYB BL/SE

PTA 28 49.36 1,382Patio Tile Roof 202420231-1
GAT 232 66.10 15,335Att Garage - Tile Roof 202420231-1
GL1 1,051 1,051 154.39 162,264Resid Level 1 202420231-1

BUILDING 1 OF 1 SECTION 1 OF 1TYPE BUILDING STYLE QUALITY
RES 11 Townhome/1 Story Attached25 Fair-Average

AYB EYB % COMP % DEPR
2023 100%2024

BUILDING CHARACTERISTICS
BASIC BUILDING FEATURES $8,975

CAT TYPE AREA % SF ADJ.
100.00%SFL Concrete Slab -3,700
100.00%EW Frame-Stucco
100.00%RC Concrete Tile 8,891
100.00%HT Forced Air
100.00%AC Central Cooling 3,784

FLOORING $0
CAT TYPE AREA % SF ADJ.

100%RIF None

BUILDING VALUE SUMMARY
BASIC BUILDING

SQ. FT. ADJUSTMENTS
LUMP SUM ADJUSTMENTS

BASEMENT
PORCHES

GARAGES/CARPORTS
BUILDING RCN
DEPRECIATION

POOL/SPA/DECK
OTHER EXTRA FEATURES

TOTAL RCNLD

IMPROVEMENT FACTOR
MULTIPLE ADJUSTMENT

OVERRIDE IMP. VALUE
CONDO COST SQ FT

NTV PUD/COMMON AREA
BUILDING AREAS

HEATED AREA
HEATED AREA W/FIN BSMT

ADJ RATE

162,264
8,975
8,325

1,544
15,335

196,443

8,857
205,300

1,051
1,051

CAT DESCRIPTION UNITS UNIT ADJ.CAT DESCRIPTION UNITS UNIT ADJ.
16228PtoDkBrickPD3

ROOMS/BATHROOMS $4,460
CAT TYPE UNITS FAC UNIT ADJ.

2.00 1.00RM1 Bedrooms
1.00RM2 Family/Den/Other
1.00RM3 Frml Dining Room

4.00 1.00RM4 Total Rooms
2.00 1.00RM5 Full Baths

1.00RM6 Half Baths
10.00 1.00 4,460FIX Plumb Fxt

GARAGES/CARPORTS,PORCHES/PATIOS/BALC ADD-ONS BUILDING NOTES

BUILT-INS/FIREPLACES $3,865
CAT UNIT ADJ.FACUNITSTYPE

1 1.00 3,865AP1 Built Ins

ADDITIONAL BUILDING FEATURES $0
CAT UNIT ADJ.FACUNITSTYPE

9 1.00WH Wall Height (RES)

EXTRA FEATURES $8,857 $8,857
CODE DESCRIPTION GRD QTY UNITS UNIT PRICE FAC ADJ. UNIT AYB EYB RCN DEPR% RCNLD NOTES
RPV3 Paving - Brick 1 400.00 $12.26 1.00 12.26 2024 2024 4,904 4,904
SPR1 Sprinkler Minimum 1 1.00 $1,586.43 1.00 1,586.43 2024 2024 1,586 1,586
RFN1 Fence Minimum - Small Yard 1 1.00 $2,367.33 1.00 2,367.33 2024 2024 2,367 2,367
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CLARK COUNTY BOARD OF EQUALIZATION

Case #

PARCEL

176-19-714-076

LAND

SALE DATE

 IMPS

SALE PRICE SUPPL

TOTAL

SP PER SQ FT

PER SQFT

LOW HIGH MEDIAN

364,080 402,555 395,115

221 245 240 BLDG 

SQFT

EFF. 

YEAR BLDG TYPE ACRES

GOLF

/VIEW

BED

ROOMS

FULL 

BATHS

HALF 

BATH POOL

GAR 

SQFT

MULT 

GAR

FINSH

BSMT
SQFT CASITA OTHER

1,645 2024
Townhome/2 

Story Attached
0.05 N 3 2 1 N 460 N 0 0

SQ FT AGE BLDG TYPE ACRES

FULL 

BATH

HALF 

BATH POOL BSMT CASITA

115 -1,500 -20,000 300,000 3000 2000 20,000 60 60

LOCATION SALE PRICE

SALE 

PRICE
 Per SQFT SALE DATE

SALE 

TYPE

BLDG 

SQFT

EFF. 

YEAR BLDG TYPE ACRES

GOLF

/VIEW

BED

ROOMS

FULL 

BATHS

HALF 

BATH POOL

GAR 

SQFT

MULT 

GAR

FINSH

BSMT
SQFT CASITA

OTHER
*See 

Comments

PROX.
(Miles To 

Subject)

1 8730  HORIZON WIND AVE 103  360,000$              227$           2024/01 R 1,588 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 388 N 0 0 0.00 0.91

2 9470  THUNDER SKY ST 103  367,500$              231$           2024/03 R 1,588 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 389 N 0 0 0.00 1.03

3 8799  ROPING RODEO AVE 103  342,500$              221$           2024/01 F 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 0.84

4 8678  TOMNITZ AVE 103  335,000$              216$           2023/12 R 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 0.97

5 8717  ROPING RODEO AVE 103  345,000$              222$           2023/12 R 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 0.94

6 9328  SQUARE DANCE PL 103  325,000$              209$           2023/09 R 1,553 2005 Townhome/2 Story Attached0.02 N 3 2 1 N 396 N 0 0 0.00 0.94

7 9131  HITMAKER ST  369,990$              264$           2023/12 R 1,402 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 420 N 0 0 0.00 1.95

8 9113  HITMAKER ST  367,990$              262$           2023/11 R 1,402 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 420 N 0 0 0.00 1.95

9 9132  HITMAKER ST  369,990$              264$           2023/11 R 1,402 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 420 N 0 0 0.00 1.96

10 7905  WHISPER WORDS AVE  367,990$              258$           2023/09 R 1,426 2023 Townhome/2 Story Attached0.03 N 3 2 0 N 420 N 0 0 0.00 1.99

227$           

222$           

0

2/10/2025

Subject:

LOCATION ADDRESS

9464  TITANIA DAWN ST  

OWNER 24-25 TAXABLE VALUES

FORT APACHE TOWNHOMES L L C 95,000

Comparable Sales Analysis     FY 2024-2025421-1645

176-20-713-321 381,580$                

395,000

LAND USE 278,751

Townhouses 373,751

NUMBER OF BUILDINGS

PARCEL ADJ SALE PRICE

395,055$                176-20-714-270

176-20-714-081 402,555$                

3040,000

Comparable Sales:

ADJUSTMENTS373,751

GAR SQFTGOLF/VIEW
227

For assessment purposes only.

384,080$                Data is from public records.MEDIAN 1 THRU 5

1 227

Review of taxable value 

based on adjusted sales 

prices of comparable sales.

SUMMARY IND. VALUE

SUBJECT PROPERTY INFORMATION
ADJ VALUES

IND. VALUE 

OF SUBJECT PER 

SQFT
240

Comments and Reconciliation:
RECOMMEND

This analysis is for the Unit 3 models (1645 sf). Taxable value for this model is 

$373,000. Ten comparable sales within 2 miles of the subject are provided 

indicating a value of $395,000 indicating the taxable value does not exceed market 

value. The Assessor recommends no change to the Unit 3 models.

395,175$                176-21-611-032

MEDIAN 1 THRU 3
Comparable sales characteristics highlighted in RED 

match the subject property.

395,055$                

399,935$                176-21-611-071

397,935$                176-21-611-068

399,935$                176-21-611-072

374,080$                176-20-713-258

176-20-713-300 384,080$                

176-20-713-144 364,080$                

340,000

350,000

360,000

370,000

380,000

390,000

400,000

410,000

Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price

340,000

350,000

360,000

370,000

380,000

390,000

400,000

410,000

Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price

340,000

350,000

360,000

370,000

380,000

390,000

400,000

410,000

Subject Taxable Value Subject Indicated Value Comparables Adjusted Sale Price
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Case #: 00421
FORT APACHE TOWNHOMES L L C
9464 TITANIA DAWN ST
Subject(s):
S. 176-19-714-076

421-1645

Date: 2/19/2025

Comparable(s):
1. 176-20-714-270
2. 176-20-714-081
3. 176-20-713-321
4. 176-20-713-258
5. 176-20-713-300
6. 176-20-713-144
7. 176-21-611-071
8. 176-21-611-068
9. 176-21-611-072
10. 176-21-611-032

Legend

^

^

Subject

Comparable

1:60,000
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1 of 2Page:

A Active - Locally Assessed ParcelPARCEL STATUS

2024/253144.69 Blue Diamond RoadNEIGHBORHOOD
24.160 SFR Unit/Row House. TownhousePRIMARY USE

176-19-714-076FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS NV, 89147 NV

*176-19-714-076*

9464 TITANIA DAWN ST
ENTERPRISE

SITUSOWNER(S)/MAIL TO Printed: 2/19/2025

WORKINGSUMMARY OF TAXABLE VALUES

# CODE LAND CATEGORY ZONING UNIT TYPE FF DEPTH UNITS UNIT PRICE TOTAL ADJ ADJ UNIT PRICE ADJ VALUE OVERD VALUE NOTES
LAND APPRAISAL

TYPE SALE DATE SALE PRICE DEED BOOK PAGE GRANTOR GRANTEE

$90,000
VALUE TYPE BLCMFORT APACHE AND MERANTO 

TOWNHOMES
PLAT BOOK 168 PAGE 39
LOT 76

SUBDIVISION DISCOUNT
NET LAND $90,000

IMPROVEMENTS
SUPPLEMENTAL

COMMON ELEMENT
TOTAL IMPROVEMENT

SECURED PERSONAL PROP
PARCEL TOTAL

EXEMPTION TOTAL

SALES HISTORY

LAND ACRES 0.05 LAND SQUARE FEET 2,023

1 1R05 Townhouse LT [+]

CODE TYPE ADJ % ADJ VALUE CODE TYPE ADJ % ADJ VALUE ADJ NOTEADJUSTMENTADJUSTMENT ADJ NOTE

LEGAL DESCRIPTION FISCAL YEAR 2020-21 2021-22 2022-23 2023-24 2024-25

1.00 $95,000 1.0000 $95,000 $95,000

ADJUSTMENT ADJ NOTE

#

CODE

ADJ VALUE

ADJ %

UNIT PRICEUNITSTYPELAND CATEGORYCODE ADJ ADJ UNIT PRICE

LAND - GOLF COURSE/AG/OPEN SPACE

TYPE ADJ VALUE CODE ADJUSTMENT ADJ % ADJ NOTETYPE ADJ VALUE

# ADJ VALUEUNIT PRICEUNITSTYPELAND CATEGORYCODE ADJ ADJ UNIT PRICE
CLASSIFIED AG/GOLF COURSE MARKET AG/GOLF COURSE

PROJECT NAME:
BLDGTYPE

11 SECTION COUNTBUILDING COUNT
BUILDING TYPE CL/Q RNK AYB EYB STY HGT UNITS BSMT MEZZ SPRK %CMP SQFT $/SQFT RCNLD

IMPROVEMENTS PERMITS

TYPE DESCRIPTION COUNT STATUS

BLCM
$95,000

$95,000

$278,751

$90,000 $95,000

LAND

$278,751

RES 1-1 Townhome/2 Story Attached 25 2023 2024 9.0 100% 1,645 169.45 278,751

ACCOUNT FLAGS
CAT TYPE VAL

CAP1 OTHER 8.0

PAR Parcel Land Use 24.160

CONV Capacity 1
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2 of 2Page:

A Active - Locally Assessed ParcelPARCEL STATUS

2024/253144.69 Blue Diamond RoadNEIGHBORHOOD
24.160 SFR Unit/Row House. TownhousePRIMARY USE

176-19-714-076FORT APACHE TOWNHOMES L L C
9930 W FLAMINGO RD STE 110
LAS VEGAS NV, 89147 NV

*176-19-714-076*

9464 TITANIA DAWN ST
ENTERPRISE

SITUSOWNER(S)/MAIL TO Printed: 2/19/2025

BUILDING(S) 1 of 1

Subareas
CODE DESCRIPTION AYB HTD AREA SQ. FT. $/SQ. FT. RCNEYB BL/SE

GL2 -74 -74 138.55 -10,253Resid Level 2 202420231-1
GL2 1,099 1,099 138.55 152,266Resid Level 2 202420231-1
PTA 40 46.58 1,863Patio Tile Roof 202420231-1
GL1 620 620 138.55 85,901Resid Level 1 202420231-1
GBI 460 22.47 10,336Built in Garage 202420231-1

BUILDING 1 OF 1 SECTION 1 OF 1TYPE BUILDING STYLE QUALITY
RES 12 Townhome/2 Story Attached25 Fair-Average

AYB EYB % COMP % DEPR
2023 100%2024

BUILDING CHARACTERISTICS
BASIC BUILDING FEATURES $17,657

CAT TYPE AREA % SF ADJ.
620 37.69%SFL Concrete Slab -2,182

100.00%EW Frame-Stucco
100.00%RC Concrete Tile 13,917
100.00%HT Forced Air
100.00%AC Central Cooling 5,922

FLOORING $0
CAT TYPE AREA % SF ADJ.

100%RIF None

BUILDING VALUE SUMMARY
BASIC BUILDING

SQ. FT. ADJUSTMENTS
LUMP SUM ADJUSTMENTS

BASEMENT
PORCHES

GARAGES/CARPORTS
BUILDING RCN
DEPRECIATION

POOL/SPA/DECK
OTHER EXTRA FEATURES

TOTAL RCNLD

IMPROVEMENT FACTOR
MULTIPLE ADJUSTMENT

OVERRIDE IMP. VALUE
CONDO COST SQ FT

NTV PUD/COMMON AREA
BUILDING AREAS

HEATED AREA
HEATED AREA W/FIN BSMT

ADJ RATE

227,914
17,657
11,893

2,094
10,336

269,894

8,857
278,751

1,645
1,645

CAT DESCRIPTION UNITS UNIT ADJ.CAT DESCRIPTION UNITS UNIT ADJ.
23140PtoDkBrickPD3

ROOMS/BATHROOMS $8,028
CAT TYPE UNITS FAC UNIT ADJ.

3.00 1.00RM1 Bedrooms
1.00 1.00RM2 Family/Den/Other

1.00RM3 Frml Dining Room
6.00 1.00RM4 Total Rooms
2.00 1.00RM5 Full Baths
1.00 1.00RM6 Half Baths

12.00 1.00 8,028FIX Plumb Fxt

GARAGES/CARPORTS,PORCHES/PATIOS/BALC ADD-ONS BUILDING NOTES

BUILT-INS/FIREPLACES $3,865
CAT UNIT ADJ.FACUNITSTYPE

1 1.00 3,865AP1 Built Ins

ADDITIONAL BUILDING FEATURES $0
CAT UNIT ADJ.FACUNITSTYPE

9 1.00WH Wall Height (RES)

EXTRA FEATURES $8,857 $8,857
CODE DESCRIPTION GRD QTY UNITS UNIT PRICE FAC ADJ. UNIT AYB EYB RCN DEPR% RCNLD NOTES
RFN1 Fence Minimum - Small Yard 1 1.00 $2,367.33 1.00 2,367.33 2024 2024 2,367 2,367
RPV3 Paving - Brick 1 400.00 $12.26 1.00 12.26 2024 2024 4,904 4,904
SPR1 Sprinkler Minimum 1 1.00 $1,586.43 1.00 1,586.43 2024 2024 1,586 1,586
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CASE 420     2025-2026 FISCAL YEAR     GRM ANALYSIS

MLS Zip Code
Property 

Type Stat APN Address  Rent/Mo. Annualized Rent/SF/Yr Sale Price Price/SF
Bldg 

Desc. Type GLA BDRMS Garage Year Built
Sale 

Close Date Lease Date DOM GRM
2513374 89118 RES H 17602810036 6255 West Arby AVE $1,700 $20,400 $16.72 $305,000 $250.00 2STORY TWH 1,220 2 1 2004 8/23/2023 7/11/2022 11 14.95
2462770 89148 RES H 16332719045 8942 Sienna Leaf AVE $2,000 $24,000 $10.79 $410,000 $184.35 2STORY TWH 2,224 3 2 2018 1/30/2023 0 17.08
2514589 89148 RNT H 17606621009 6849 Prairie Pearl ST $2,100 $25,200 $14.29 $439,990 $249.43 3STORY TWH 1,764 3 2 2023 7/10/2023 10/19/2023 82 17.46
2505763 89178 RES H 17620713010 8827 Tomnitz AVE $1,540 $18,480 $17.43 $295,500 $278.77 2STORY TWH 1,060 2 1 2006 8/11/2023 5 15.99
2472437 89118 RES H 17602710006 6250 West Arby AVE $1,375 $16,500 $13.52 $283,000 $231.97 2STORY TWH 1,220 2 1 2004 4/28/2023 46 17.15
2545256 89113 RNT H 17621611072 9132 Hitmaker ST $1,895 $22,740 $16.22 $369,990 $263.90 2STORY TWH 1,402 3 2 2022 11/29/2023 1/22/2024 49 16.27
2543598 89113 RNT H 17621611075 9114 Hitmaker ST $2,200 $26,400 $18.60 $370,000 $260.75 2STORY TWH 1,419 3 2 2023 11/30/2023 1/17/2024 49 14.02
2543788 89113 RNT H 16333716050 6288 Dolosonte ST $2,495 $29,940 $14.95 $474,505 $236.90 3STORY TWH 2,003 4 2 2024 8/31/2023 2/9/2024 66 15.85
2517317 89113 RNT H 17621611047 7965 Whisper Words AVE $1,895 $22,740 $15.95 $359,990 $252.45 2STORY TWH 1,426 3 2 2023 7/27/2023 8/29/2023 20 15.83
2515607 89113 RNT H 17621611044 7953 Whisper Words AVE $2,000 $24,000 $16.83 $362,990 $254.55 2STORY TWH 1,426 3 2 2023 7/25/2023 8/30/2023 6 15.12
2515529 89113 RNT H 17621611043 7949 Whisper Words AVE $2,000 $24,000 $16.83 $362,990 $254.55 2STORY TWH 1,426 3 2 2023 7/25/2023 9/1/2023 20 15.12
2551796 89113 RNT H 17621611020 7853 Sailor Sam AVE $2,300 $27,600 $21.12 $369,990 $283.08 2STORY TWH 1,307 3 2 2023 10/3/2023 1/18/2024 0 13.41
2540659 89113 RNT H 17621611009 7884 Together AVE $2,100 $25,200 $17.78 $369,990 $261.11 2STORY TWH 1,417 3 2 2023 11/2/2023 1/19/2024 61 14.68

$2,000 $24,000 $16.72 $369,990 $254.55 1,419 15.83

RES
RNT

Medians: Median: Median:

Property Type Legend
Properties were tenant-occupied at time of sale
Properties were rented within 2-6 months of purchase
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CASE 421     2024-2025 FISCAL YEAR     GRM ANALYSIS

APN LOT ADDRESS LEASED DATE RENT Rent/SF/Yr ACRES GLA
 ADJ TAXABLE 

LAND 
 TAXABLE 
BUILDING 

 TOTAL TAXABLE 
VALUE GRM 14 GRM15 GRM 16

176-19-714-001 LOT 1 9438 TITANIA DAWN ST Yes 06/24/24 $2,195 $25.06 0.07 1051 80,000$                     205,300$                  285,300$                  $368,760 $395,100 $421,440
176-19-714-002 LOT 2 9432 TITANIA DAWN ST Yes 05/31/24 $2,495 $18.20 0.05 1645 80,000$                     278,751$                  358,751$                  $419,160 $449,100 $479,040
176-19-714-003 LOT 3 9426 TITANIA DAWN ST Yes 05/15/24 $2,595 $18.93 0.05 1645 80,000$                     278,751$                  358,751$                  $435,960 $467,100 $498,240
176-19-714-004 LOT 4 9420 TITANIA DAWN ST Yes 05/02/24 $2,595 $18.93 0.05 1645 80,000$                     278,751$                  358,751$                  $435,960 $467,100 $498,240
176-19-714-005 LOT 5 9414 TITANIA DAWN ST Yes 07/01/24 $2,595 $18.93 0.05 1645 80,000$                     278,751$                  358,751$                  $435,960 $467,100 $498,240
176-19-714-006 LOT 6 9408 TITANIA DAWN ST Yes 06/24/24 $2,195 $25.06 0.06 1051 80,000$                     205,300$                  285,300$                  $368,760 $395,100 $421,440
176-19-714-007 LOT 7 9430 PANDORA VALLEY AVE No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-008 LOT 8 9434 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-009 LOT 9 9438 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-010 LOT 10 9442 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-011 LOT 11 9446 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-012 LOT 12 9450 PANDORA VALLEY AVE No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-013 LOT 13 9454 PANDORA VALLEY AVE No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-014 LOT 14 9458 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-015 LOT 15 9462 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-016 LOT 16 9466 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-017 LOT 17 9470 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-018 LOT 18 9474 PANDORA VALLEY AVE No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-019 LOT 19 9478 PANDORA VALLEY AVE No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-020 LOT 20 9482 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-021 LOT 21 9486 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-022 LOT 22 9490 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-023 LOT 23 9494 PANDORA VALLEY AVE No 0.05 1522 80,000$                     254,370$                  334,370$                  
176-19-714-024 LOT 24 9431 VENUS POINT CT No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-025 LOT 25 9435 VENUS POINT CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-026 LOT 26 9439 VENUS POINT CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-027 LOT 27 9443 VENUS POINT CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-028 LOT 28 9447 VENUS POINT CT Yes 06/15/24 $2,295 $18.09 0.05 1522 80,000$                     255,596$                  335,596$                  $385,560 $413,100 $440,640
176-19-714-029 LOT 29 9446 VENUS POINT CT No 0.05 1522 80,000$                     255,596$                  335,596$                  
176-19-714-030 LOT 30 9442 VENUS POINT CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-031 LOT 31 9438 VENUS POINT CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-032 LOT 32 9434 VENUS POINT CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
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CASE 421     2024-2025 FISCAL YEAR     GRM ANALYSIS

APN LOT ADDRESS LEASED DATE RENT Rent/SF/Yr ACRES GLA
 ADJ TAXABLE 

LAND 
 TAXABLE 
BUILDING 

 TOTAL TAXABLE 
VALUE GRM 14 GRM15 GRM 16

176-19-714-033 LOT 33 9430 VENUS POINT CT No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-034 LOT 34 9429 OPHELIA MIST CT No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-035 LOT 35 9433 OPHELIA MIST CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-036 LOT 36 9437 OPHELIA MIST CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-037 LOT 37 9441 OPHELIA MIST CT Yes 06/15/24 $2,295 $17.98 0.04 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-038 LOT 38 9445 OPHELIA MIST CT No 0.06 1522 80,000$                     255,596$                  335,596$                  
176-19-714-039 LOT 39 9444 OPHELIA MIST CT Yes 06/18/24 $2,395 $18.88 0.05 1522 80,000$                     255,596$                  335,596$                  $402,360 $431,100 $459,840
176-19-714-040 LOT 40 9440 OPHELIA MIST CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-041 LOT 41 9436 OPHELIA MIST CT Yes 06/16/24 $2,295 $17.98 0.04 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-042 LOT 42 9432 OPHELIA MIST CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-043 LOT 43 9428 OPHELIA MIST CT Yes 06/25/24 $2,195 $17.19 0.05 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-044 LOT 44 9451 PANDORA VALLEY AVE No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-045 LOT 45 9447 PANDORA VALLEY AVE No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-046 LOT 46 9443 PANDORA VALLEY AVE Yes 06/06/24 $2,195 $17.19 0.04 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-047 LOT 47 9439 PANDORA VALLEY AVE Yes 05/15/24 $2,295 $17.98 0.04 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-048 LOT 48 9435 PANDORA VALLEY AVE Yes 05/17/24 $2,295 $18.09 0.05 1522 80,000$                     254,370$                  334,370$                  $385,560 $413,100 $440,640
176-19-714-049 LOT 49 9428 CALYPSO SPRINGS CT No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-050 LOT 50 9432 CALYPSO SPRINGS CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-051 LOT 51 9436 CALYPSO SPRINGS CT Yes 05/10/24 $2,195 $17.19 0.04 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-052 LOT 52 9440 CALYPSO SPRINGS CT Yes 05/01/24 $2,295 $17.98 0.04 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-053 LOT 53 9444 CALYPSO SPRINGS CT Yes 03/30/24 $2,295 $18.09 0.05 1522 80,000$                     255,596$                  335,596$                  $385,560 $413,100 $440,640
176-19-714-054 LOT 54 9445 CALYPSO SPRINGS CT Yes 05/15/24 $2,395 $18.88 0.05 1522 80,000$                     255,596$                  335,596$                  $402,360 $431,100 $459,840
176-19-714-055 LOT 55 9441 CALYPSO SPRINGS CT Yes 04/10/24 $2,195 $17.19 0.04 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-056 LOT 56 9437 CALYPSO SPRINGS CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-057 LOT 57 9433 CALYPSO SPRINGS CT Yes 05/20/24 $2,295 $17.98 0.04 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-058 LOT 58 9429 CALYPSO SPRINGS CT Yes 05/01/24 $2,195 $17.19 0.05 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-059 LOT 59 9426 LUNA GROVE CT No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-060 LOT 60 9430 LUNA GROVE CT Yes 03/10/24 $2,195 $17.19 0.04 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-061 LOT 61 9434 LUNA GROVE CT No 0.04 1532 80,000$                     255,622$                  335,622$                  
176-19-714-062 LOT 62 9438 LUNA GROVE CT Yes 03/13/24 $2,195 $17.19 0.04 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-063 LOT 63 9442 LUNA GROVE CT No 0.05 1522 80,000$                     255,596$                  335,596$                  
176-19-714-064 LOT 64 9443 LUNA GROVE CT No 0.07 1522 80,000$                     255,596$                  335,596$                  
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176-19-714-065 LOT 65 9439 LUNA GROVE CT Yes 03/09/24 $2,195 $17.19 0.05 1532 80,000$                     255,622$                  335,622$                  $368,760 $395,100 $421,440
176-19-714-066 LOT 66 9435 LUNA GROVE CT Yes 05/15/24 $2,295 $17.98 0.05 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-067 LOT 67 9431 LUNA GROVE CT Yes 05/01/24 $2,295 $17.98 0.04 1532 80,000$                     255,622$                  335,622$                  $385,560 $413,100 $440,640
176-19-714-068 LOT 68 9427 LUNA GROVE CT No 0.05 1532 80,000$                     255,622$                  335,622$                  
176-19-714-069 LOT 69 9492 TITANIA DAWN ST Yes 02/29/24 $1,995 $22.78 0.06 1051 80,000$                     205,300$                  285,300$                  $335,160 $359,100 $383,040
176-19-714-070 LOT 70 9488 TITANIA DAWN ST Yes 03/07/24 $2,500 $18.24 0.05 1645 80,000$                     278,751$                  358,751$                  $420,000 $450,000 $480,000
176-19-714-071 LOT 71 9484 TITANIA DAWN ST Yes 03/16/24 $2,495 $18.20 0.05 1645 80,000$                     278,751$                  358,751$                  $419,160 $449,100 $479,040
176-19-714-072 LOT 72 9480 TITANIA DAWN ST Yes 02/14/24 $2,495 $18.20 0.05 1645 80,000$                     278,751$                  358,751$                  $419,160 $449,100 $479,040
176-19-714-073 LOT 73 9476 TITANIA DAWN ST Yes 02/02/24 $1,950 $22.26 0.06 1051 80,000$                     205,300$                  285,300$                  $327,600 $351,000 $374,400
176-19-714-074 LOT 74 9472 TITANIA DAWN ST Yes 04/26/24 $2,195 $25.06 0.06 1051 80,000$                     205,300$                  285,300$                  $368,760 $395,100 $421,440
176-19-714-075 LOT 75 9468 TITANIA DAWN ST Yes 03/31/24 $2,495 $18.20 0.05 1645 80,000$                     278,751$                  358,751$                  $419,160 $449,100 $479,040
176-19-714-076 LOT 76 9464 TITANIA DAWN ST Yes 04/20/24 $2,495 $18.20 0.05 1645 80,000$                     278,751$                  358,751$                  $419,160 $449,100 $479,040
176-19-714-077 LOT 77 9460 TITANIA DAWN ST Yes 05/10/24 $2,595 $18.93 0.05 1645 80,000$                     278,751$                  358,751$                  $435,960 $467,100 $498,240
176-19-714-078 LOT 78 9456 TITANIA DAWN ST Yes 04/29/24 $2,495 $18.20 0.05 1645 80,000$                     278,751$                  358,751$                  $419,160 $449,100 $479,040
176-19-714-079 LOT 79 9452 TITANIA DAWN ST Yes 05/01/24 $1,995 $22.78 0.07 1051 80,000$                     205,300$                  285,300$                  $335,160 $359,100 $383,040

2,295$      $18.20 Median: 1532Medians:
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PETITION 421: FORT APACHE TOWNHOMES L L C 
 
Parcel Number(s): 176-19-714-001 through 176-19-714-079 as noted on the agenda 
 (79 in total) 
Petitioner Duly Sworn: James Susa 
Document(s) Submitted: See Attached 
 
DISCUSSION: 
 
TERRY FARR 
 
And now we've got Case 421 Fort Apache Townhomes LLC. 
 
JAMES SUSA 
Put everything together. 
 
TERRY FARR 
Oh right, but we have to discuss the difference on this one, right? Or is it just a pass-through? 
 
MARQUIS PAYNE 
It's just a supplemental year and only improvements were appealable in this year. 
 
TERRY FARR 
Okay, so then that passes and we're done. 
 
STEPHANIE JONES 
Yes, we combine the cases so maybe we can just read in the 421 has recommended no change to $27 
million for $648,913. 
 
MOTION  
 
TERRY FARR 
Okay, based on that information for Case 421, Assessor recommended no change based on results of 
Case 420, do we even have to vote on it? if we've already done that? Just stating it into the record, I 
guess. 
 
MARY ANN WEIDNER 
Yeah, you still need to vote on it. 
 
TERRY FARR 
I'm sorry? 
 
MARY ANN WEIDNER 
You still need to make a vote. 
 
TERRY FARR 
So, motion has been made, please cast your votes. 
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DEPUTY CLERK 
Mr. Chair, Terry Farr, aye, Tio DiFederico, aye, Luke Adamo, aye, Petra Latch, aye. 
 
VOTE 
 

VOTING AYE: Terence J. Farr, Tio S. DiFederico, Luke Adamo, Petra Latch 
VOTING NAY: None 
ABSENT: Suzette Wheeler 
ABSTAIN: None 

 
TERRY FARR 
That motion passes. Sir, you do have the right to appeal. 
 
JAMES SUSA 
Thank you. 
 
TERRY FARR 
Thank you. 
 
FINAL ACTION: 

 
It was moved by Member Petra Latch, and carried by unanimous vote of the members present to accept 
the Assessor’s recommendation (for no change in the total taxable value of $27,648,913 for FY 
2024/2025) based on the information provided. 
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PETITION 420: FORT APACHE TOWNHOMES L L C 
 
Parcel Number(s): 176-19-714-001 through 176-19-714-045 as noted on the agenda 
 (79 in total) 
Petitioner Duly Sworn: James Susa 
Document(s) Submitted: See Attached 
 
DISCUSSION: 

 
TERRY FARR 
Okay. To my knowledge, that's it for cases. Oh, no, we have one more. 
 
MARY ANN WEIDNER 
We have Case 420 and 421. 
 
TERRY FARR 
421? 
 
STEPHANIE JONES 
420 and 421. 
 
TERRY FARR 
Are we hearing them at the same time, or — 

 
TIO S. DIFEDERICO 
I'll just make a motion. 
 
MARY ANN WEIDNER 
Case 420 is for the 2025-2026 fiscal year. And I believe they're the same parcels. But Case 421 is for the 
2024-2025 fiscal year. 
 
TERRY FARR 
I'm trying to find the page. 
 
PETRA LATCH 
Is it 420 or 421? 
 
TERRY FARR 
Right now, we're doing 420. 
 
MARY ANN WEIDNER 
Yeah, page 13 in your agenda. 

 
TERRY FARR 
Oh, okay, they weren't highlighted on mine. No wonder. I thought we were — Okay. 
 
DEPUTY CLERK 
And Mr. Chair, if I may ask, has our petitioner been sworn in? 
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TERRY FARR 
Right, we will. First thing I'm going to do is I'm going to call the Case, which is 420 for Fort Apache 
Townhomes, LLC. Please state your name and address for the record. 
 
JAMES SUSA 
Jim Susa, DeConcini Law Firm, 2525 East Broadway, Suite 200, Tucson, Arizona 85716. 
 
TERRY FARR 
Okay. Because you haven't been sworn in, please face the Clerk to address that. 
 
DEPUTY CLERK 
Do you solemnly swear that the testimony you are about to give during the course of this hearing is the 
truth, the whole truth, and nothing but the truth, so help you God? 
 
JAMES SUSA 
I do. 
 
TERRY FARR 
Great. And Mr. — I've got Mr. Payne. 
 
MARQUIS PAYNE 
Thank you. Marquis Payne for the Clark County Assessor's Office and Case 420 will be heard primarily out 
of the addendum book, but there is one page that I will refer to in the master book. And the case begins 
on page 962 of the addendum. Aerial photos of the subject prior to development and development 
progress pictures can be found on page 976 of the addendum. 
 
The subject of this appeal is a 79 lot subdivision owned by Fort Apache Townhomes, LLC. And the subject 
is located near Fort Apache and Serene in the southwest valley. We could not find a website for 
marketing of the community, so we're not exactly sure what amenities are in this community, but the 
development is marketed for rent with eight lots that were listed as unoccupied as of February 6, 2025, 
according to information provided by the appellant. 
 
Based on aerial discovery as of yesterday, it appears those eight lots are still unoccupied. All townhomes 
are one and two stories with three different floor plans, ranging from 1,051 square feet to 1,645 square 
feet. The total taxable value of all 79 parcels is $27,891,826, and individual parcel values range between 
$304,249 and $377,211.  
 
The Assessor has made a recommendation to reduce the base lot value from $100,000 to $90,000 based 
on three comparable neighborhoods. That's showing that our land value was over exceeded market 
value. The base lot reduction resulted in a reduction of the total taxable value from $27,891,826 to 
$27,101,826. And the parcel detail can be found on page 969 showing the reductions of those individual 
parcels. 

 
TERRY FARR 
Mr. Susa. 
 
JAMES SUSA 
Thank you, Mr. Chairman. At this time, I would ask if the Board would consider combining Cases 420 and 
421. As Mr. Payne said, this is the secured roll for 2025-2026, and the supplemental roll for 2024-2025. 
The project was constructed during 2024 and then ramped up the renting, and so the arguments I'm 
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going to make are going to be the same for both. And so, after sitting here for four and a half hours, I 
would like to just simply have one argument and then get a decision. 
 
TERRY FARR 
Any objection from the Assessor's Office? 
 
MARQUIS PAYNE 
No, sir. 
 
TERRY FARR 
Okay, we're going to combine Cases 420 and 421 then. 
 
JAMES SUSA 
Thank you. 
 
TERRY FARR 
The record. 
 
KAREN SLAUGHTER 
Mr. Chair? I just want to make note that Case 421 is for supplemental improvements only, so if that 
makes any difference. 
 
TERRY FARR 
Well, and just like the last three cases — two, three cases ago, we can just make the deduction. Settle on 
one and then make the deductions on the second one. Okay, Mr. Susa, please make your case. 
 
JAMES SUSA 
Thank you. This project was constructed as a rent to own, and I know that we want to talk about 2.5 
versus 3.0 again for another three hours, but I'm not going to do that. This is a fair market value case. We 
have a 2.5 rating, we're happy with a 2.5 rating. Don't mess with our 2.5 rating. This is a fair market value 
case. All right?  
 
This project was developed by Vincent Schettler, who's here with us today. Mr. Schettler has been doing 
work in the valley for about 30 years. And he informed me in the hallway this is the first time he's ever 
had to come to the County Board seeking a reduction in value, so he's not a chronic complainer about 
value. 
 
But here, the problem is that the Assessor did what we thought they would do, which is to take this entire 
development and say, looks like you got 79 townhomes ready for sale. What would one sell for? And let's 
put a value on it, and let's go forward from there. The problem with that is that these aren't 79 
townhomes available for sale. Instead, this is one economic unit which is generating revenue for the 
purpose of paying the construction loan and making a profit. 
 
In Nevada Law, one of the provisions in NRS 361.227, for determination of taxable value, says the unit of 
appraisal must be a single parcel unless, and in part C, in the professional judgment of the person 
determining the taxable value the parcel is one of a group of parcels which should be valued as a 
collective unit. Well, this is the time for you to exercise that professional judgment. These are not 
available for sale. They are being held as a joint project. And in fact, you cannot sell one of these, because 
the lender has a lien against all of these. And if you did get the lenders consent to sell one, the lender will  
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get all the proceeds anyway. It just reduced the value of the loan. There's no economic incentive nor 
ability for the owner today to simply say, "I'd sell parcel 79. You make me an offer and I'll sell parcel 79." It 
can't happen.  
 
The flaw in the Assessor's approach is that they're saying these are individually parceled, therefore they 
could be individually sold, but that's not the actual case. These should be valued as a collective unit. And 
what we know from income producing properties, and what Nevada Statute confirms, is that the proper 
methodology for determining the fair market value of income producing properties is by using income. 
Because that's what somebody who come in to buy would be purchasing, the income stream. The future 
anticipated income stream. In fact, Nevada Statute gives you three different methodologies for 
determining fair market value, and one of them is capitalization of the fair economic income expectancy, 
which is what you as appraisers do whenever you're looking at commercial properties that are producing 
revenues. This is a residential property that's producing revenues. It's still just producing revenues. 
 
First, I would like to compliment Mr. Payne. Mr. Payne gave me very timely information from the 
Assessor's Office as to what they are doing. We are thankful that they gave us the subdivision application, 
we completed it, returned it, and they provided a small subdivision discount. He also asked questions, 
and we provided information. We asked him questions and he provided very timely responses. So very 
professional and we appreciate that. But the disagreement isn't with what Mr. Payne has done, it's what 
the Assessor has done. And I understand, and as you do, the Assessor has little tools that they can use. 
The subdivision discount, which we spent an ordinary amount of time on at 93%, 95%, whatever the 
number was, is one of those tools. Here, it doesn't really work. And the reason it doesn't work is we have 
complete absorption. We're going to in fact have all these rents out. Our goal is to have them all rented 
out so we can produce what we have anticipated, $1.35 million in annual net operating income. We gave 
you that projection, we showed you everything that went into it. It's included in the materials on page 
number 819. And on page 825 we've included the rent roll. And this is all in the 421 Case book, which I've 
marked here. 
 
As a result, you have all that information with which an appraiser would do an income approach to value 
to determine what the value of this collective unit would be, which would not be $28 million or $27 
million after a land discount. It'd be closer to $20 million or $21 million. And the owner has asked you to 
consider taking the projected net operating income before debt service and applying a 6% to 6.5% cap 
rate. Mr. Schettler is well familiar with the market. He believes that to be an appropriate number. And 
that's what somebody would come in and buy it for if it were in fact available for sale, which it's not. 
 
Yeah, talked about that, talked that. Oh, costs, I apologize. The land was purchased for $1.2 million, off-
site improvements were $1.1 million, and improvements were $16.1 million, which gives us an $18.4 
million total for the hard cost. There were some soft costs involved for engineering, architecture, 
accounting, and legal work. At the end of the day, this all screams out this is not $28 million or $27 
million, it's probably closer than the $21 million.  
 
At the current moment there is an effort to get this construction loan taken out, and the person that is 
actually looking at doing the loan — I think I have the name. Is Berkadian. Yeah, that could be it. I had the 
piece of paper here. There it is. Berkadia. And Berkadia has made several proposals to provide financing 
to take out the construction loan, and those proposals are all in the $17-$18 million range. You folks deal 
with lenders all the time, you understand what lenders do and why they would loan certain amounts. If 
this was worth $27 million, we'd be getting a whole lot more than $17 million bucks. Again, it points 
towards, it's not $27 million, it's closer to $21 million. 
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Our case is very simple. For both the supplemental roll and for the secured roll, the actual purchaser of 
this would look to buy it based on the income that would be generated. There is no ability to sell, and so 
the Assessor square peg in a round hole using sales or townhouses that are — Even if they're rented later 
as a onesie-twosie is not 79 units all being taken out at the same time. There is no HOA, there are no 
Covenants, Conditions, and Restrictions (CC&R). There's a small little clubhouse. When we heard earlier 
about the pools and shuffleboard. There's a pool table, that's it. In those little house and you can see it on 
the map. It's just not very large. And this is entry-level rental housing. And as entry-level rental housing, 
you're one step above apartments, but you're not two or three steps above apartments. You're just one. 
And a single car garage. 
 
And so, as a result, this is just an income maker. And the income is capitalized and capitalized and it 
equals $22 million. Do you have any questions for me? And Mr. Schettler is here as well if you have any 
questions for him. 
 
LUKE ADAMO 
Do you have a cap rate analysis? 
 
JAMES SUSA 
I don't, I just simply asked the owner what his opinion was of the cap rate for this. And with 30 years of 
experience, he said 6% to 6.5% would probably be what the cap rate would be on this. Which is 
consistent with what the lender is looking at when he's trying to determine how much would I loan? And 
that's $17-$18 million. 
 
LUKE ADAMO 
So, $1.345 million, Net Operating Income (NOI) — 
 
JAMES SUSA 
Gets you $20.7 million in value to $22.4 million in value would be the range, between 6% and 6.5%. 
 
LUKE ADAMO 
And didn't you say something about $18 million, or am I still stuck on the guy before? 
 
JAMES SUSA 
About what? 
 
LUKE ADAMO 
Didn't you say the lender valued it at $18 million? 
 
JAMES SUSA 
No, the proposed lender is trying to take out the construction loan. He's going to the proposed new 
lender and they're willing to loan $17 to $18 million. 
 
LUKE ADAMO 
Got it. 
 
JAMES SUSA 
Then you can work backwards as to what they'll do. Because you deal with lenders all the time, it's what 
you do. At the end of the day, we think that the income should be used for this. And we do have some 
results. The December financial statement was provided to me just a couple days ago, and we have 
$112,705 in net operating income for the month of December, which is fully ramped up. We started in 
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the summer; we got all the way to December. And now December is with only eight units vacant we're at 
$112,000 times 12, is $1,350,000. That's in ballpark with the estimate that you've been provided in the 
materials, which is about $1,350,000 would be the NOI that we expect to get from the same — on a 
monthly basis. For the entire year though the NOI was only 450,000, but again it was ramp up. December 
is the one right before the valuation date that gives us the most information. 
 
I don't have anything else in that regard. Mr. Payne has produced something that he said was an income 
approach to value. I would like as protocol dictates him to go over that first. I'd like to speak about that. 
But at the end of the day, you're allowed to determine that this is a collective unit of 79 units. This is how 
it's being loaned upon. This is how the NOI is being used. This is what the obligations are of the owner. 
And this is what's going to continue on. We don't look at this as this is a townhouse that's for sale, what 
would it sell for? We look at it as, how much income is this group generating? What would somebody pay 
for that? Thank you. 
 
TERRY FARR 
Thank you. Before I let Mr. Payne go, I do want to state for the record I have a professional and 
somewhat of a personal relationship with Mr. Schettler. However, I can be unbiased in my judgment, and 
I just wanted to make sure that was stated for the record. Mr. Payne, go ahead. 
 
MARQUIS PAYNE 
Thank you for that, Mr. Chairman. First, I do want to just emphasize that, again, these parcels are 
individually parceled and can be sold at any time. This subject does potentially qualify for a subdivision 
discount, so we did do the review for that. But like Mr. Susa noted, it does not qualify based on it's being 
fully absorbed. I don't know if you want me to go through that subdivision discount review or— 
 
TERRY FARR 
I don't think it's relevant. 
 
MARQUIS PAYNE 
Right. Okay, that's fine. I would like to adopt the testimony from Case 201 regarding how land values for 
subdivision lots are determined. As I mentioned in the introduction, three comparable neighborhoods 
have been provided on pages 978 through 980. And we did our best to find comparable townhomes 
pretty close to the subject neighborhood, and we came up with a median value of these three 
neighborhoods of $90,000, and that's what was used to reduce the baseline value from $100,000 to 
$90,000. 
 
We also looked at each model in the community to ensure that it was not exceeding full cash value. The 
analysis for unit one model vicinity map and property record can be found on pages 997 through 1,000 of 
the addendum. And the quality class for these comps all range between 2.5s and 3.0s, and the model and 
this analysis is at a 2.5. Current taxable value for this model is $304,249. And 10 comparable sales within 
two miles of the subject are provided indicating a value of $344,000. With the Assessor's recommendation 
to reduce the baseline value from $100,000 to $90,000, this brings our taxable value down to $294,249, 
which comes out to $280 a square foot, which is below the indicated value of $344,000, which comes out 
to $327 a square foot. 
 
The analysis for unit two model can also be found on page 1,001. The class for these comp ranges are also 
between 2.5s and 3.0s, with the model being on at a 2.5. Current taxable value for this model is 
$352,343, with 10 comparable sales within two miles of the subject are provided indicating a value of 
$391,000. And again, with the Assessor's recommendation to reduce the baseline value from $100,000 to 
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$90,000, this brings our taxable value down to $342,343, which comes out to $225 a square foot, which is 
below the indicated value of $391,000 at $257 a square foot. 
 
The last model analyzed is the unit three model. And the vicinity map and property records can be found 
on 1,004 through 1,007. Quality class for these comps also range between a 2.5 and a 3.0, with this 
model being on as a 2.5. Current taxable value for this model is $377,211, with 10 comparable sales 
within two miles of the subject provided indicating a value of $419,000. With the Assessor's 
recommendation to reduce the baseline value from $100,000 to $90,000, this brings down our taxable 
value to $367,211, which is $223 a square foot. And that's below the indicated value of $419,229. 
 
We did review this rental community for exceeding cash value prior to the roll close, and we came up 
with a Gross Rent Multiplier (GRM) analysis, which can be found on page 1,008. If you look at that, the 
spreadsheet on page 1,008, what we did was is we found 16 comparable townhomes that were for lease. 
And we took the market value of those townhomes and we divided them by their annualized rent to 
come up with a GRM. And the far-right column there is the list of each townhome's GRM, which we came 
up to a median GRM of 15. 
 
If you look on page 2,009 through 2,011. I'm sorry, 1,009 through 1,011, what we did was we took that 
GRM of 15 and we applied that to each townhome in the subject's neighborhood's annualized rent. And 
we got that information from rent roll that Mr. Susa did provide, which can be found on page 755 of the 
master book. And so, again, we took that GRM, applied it to every townhome's annualized rent, and came 
up with a GRM. And that GRM is above the taxable values that we have for those properties. We also took 
the low-end GRM of 14 and also a high-end GRM of 16 and applied those to the annualized rents, and 
those values as well came out above the total taxable value. 
 
No. Okay. In conclusion, the Assessor has tried to look at this rental community in every applicable way to 
determine if an adjustment to the taxable value is warranted. We looked at retail lot values, potential for 
a developer discount, full cash value of each individual model. And in conclusion, the Assessor 
recommends the reduction to the base lot value from $100,000 to $90,000 resulting in a total taxable 
reduction from $27,891,826 to $27,101,826 based on those three comparable neighborhoods showing 
that our land values did exceed market value. 
 
MELODIE GARFIELD 
And this is Melodie Garfield for the Assessor's office. Because these are individually parceled, we do look 
at them with a gross rent multiplier because they're residential properties. But I did prepare a cap 
summary as well, which I'll go ahead and hand out to you guys. We don't agree that this is the way to 
value this property, because it is not an economic unit because they individually parceled these. They 
could have built all these townhomes on one parcel, which in our opinion would make it a single 
economic unit, but they didn't do that. I did want to do this for you guys to review and give it whatever 
credit.  
 
MARY ANN WEIDNER 
Meanwhile Ms. Garfield, I so sorry — 

 
LUKE ADAMO 
I definitely get your reasoning behind that. But if I was appraising the property, I would look at it as one 
economic unit. 
 
MELODIE GARFIELD 
Would you do that as well with single family? 



Board of Equalization Meeting Minutes – Thursday, February 20, 2025 
Page 105 of 194 

 

MARY ANN WEIDNER 
Melodie, you need to — Melodie. Melodie. You need to be on the record when you're speaking. 
 
JAMES SUSA 
Yeah, I can't hear you either. 
 
MELODIE GARFIELD 
There seems to be like — Let's say I own 10 or 20 rental properties throughout the valley. They're maybe 
not adjacent, maybe a couple are adjacent, but do I get a discount? Because for me, those are one 
economic unit. These are individually parceled, they can be sold individually. And to me there's no reason. 
It's like all the rental communities throughout the valley, are we supposed to be looking at them as 
economic units when they're individually parceled? That's a business decision to hold them as rentals. 
Whereas, they could have put all those homes on a single parcel and then it would've been an economic 
unit. Or maybe on two parcels, or something like that. But when they're individually parceled like this, we 
consider them individual properties, and that's how we value them is individual properties. For residential 
properties, the gross rent multiplier is the way to determine values on those properties to make sure that 
we're not exceeding. And so that's why we did a gross rental multiplier analysis, and we think that is a 
more accurate way to value these properties. 
 
LUKE ADAMO 
I get that. I'm just saying if I was appraising this subject property, that's the way I would look at it. 
 
MELODIE GARFIELD 
Is it the same with other rental communities then? Let's say you have our previous appellant. They're all 
single-family residences. 
 
LUKE ADAMO 
Yep. 
 
MELODIE GARFIELD 
That's how you would do it? 
 
TERRY FARR 
We've done it that way in the past in this chamber with American Home for Rents. And in fact, we did 
that last year with them. 
 
KAREN SLAUGHTER 
Actually, the Board last years said that was a business decision and these are single-family residences and 
can be sold at any time. They actually argued the opposite direction. 
 
LUKE ADAMO 
Every appraisal's different. 
 
PETRA LATCH 
Did we just not listen to a whole handful of appraisals from American Family and we did it as single 
family? 
 
MELODIE GARFIELD 
They were single-family residences. 
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LUKE ADAMO 
It was the (inaudible) 
 
PETRA LATCH 
Right. 
 
LUKE ADAMO 
We were just classifying it, it had nothing to do with the value. 
 
PETRA LATCH 
No, I mean — 
 
MELODIE GARFIELD 
Yes, you're right. And yes, and we did that last year as well and the Board agreed that they're individual 
residences. 
 
KAREN SLAUGHTER 
And last year that was the bulk of his argument was that these are rental communities, and we said that 
they were individually parceled. They developed them, they cut them into individual parcels. That's their 
business decision. And that's no different than this case we're hearing right now. This developer 
purchased three different parcels, combined them to one, then subdivided them, and now they're 
choosing to rent them. And they can sell them when they want to sell them. They might have a lien on 
them, but most people have a lien on their property and they sell it and they satisfy the lien and then 
they move on. 
 
JAMES SUSA 
Yeah, most people don't have to get their lender's approval to sell their property, and all the money 
doesn't go to the lender, which obviously makes this completely different. 
 
PETRA LATCH  
This is a construction loan we're talking about, right? 
 
JAMES SUSA 
Pardon? 
 
PETRA LATCH  
This is a construction loan we're talking about, right? 
 
JAMES SUSA 
Yeah, the construction loan — 

 
PETRA LATCH  
Once the construction loan is paid off, the bank just wants their money back for what they put out to 
build. Correct? There isn't a deed restriction on this that disallows these from being sold? 
 
JAMES SUSA 
No, they're covenants with the lender. 
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PETRA LATCH  
Right. I'm assuming you can pay that lender off. You're talking about another lender who's willing to come 
in with $18 million, right? 
 
JAMES SUSA 
Right. The theory was, can I sell these on Tuesday? The answer is no, without the lender's approval. And if 
I do sell it, the lender gets all the cash. So why would I sell anything? And I can't. 
 
PETRA LATCH  
It's a construction loan, correct? 
 
JAMES SUSA 
Construction loan. 
 
PETRA LATCH  
Thank you. 
 
MELODIE GARFIELD 
Yes, I'll go over the cap summary with you. There, I did use the rents that they provided for the 
properties. That, again, these are individually parceled. Our cap rate is really what you'll notice is a 
significant difference. And what I argue and what we compile in our office is a list of sales of multifamily 
parcels. What you're looking at on the second page to support that cap rate is multifamily sales and the 
median cap rates, and we see this a lot. These are older sales, I don't have a lot of newer stuff. But also, 
because these are individually parceled, because they're brand new, because of their location, I think a 
4% is an appropriate cap rate for a property like this. You guys have a lot of experience, you might 
disagree, but I think the 4% is appropriate. And so that's what I used here. We used a 10% vacancy, 8% for 
other income. They do charge for internet fee and they charge Common Area Maintenance (CAM) 
charges every month. I use 35% for expenses, which I think is pretty good for the market. And then, again, 
the big difference is the 4% cap rate.  
 
Doing that, I support the value that we have. Again, I do think this is an appropriate method to value this 
community because they are individually parcel, and I think they should use the Gross Rent Multiplier 
Analysis instead. 
 
TIO S. DIFEDERICO 
Also, directly across the street from the ones off Serene and Fort Apache, D.R. Horton built the same 
thing, but they're selling them. They're individually parceled townhomes exactly the same, but they're 
selling them. And this is a business decision not to sell them. They could turn around and sell them 
tonight, they could put them on the market. And these are selling higher than the prices. The 4% I don't 
buy into at all though. Sorry. 
 
MELODIE GARFIELD 
No, I get that. Carlyle Group just bought a bunch of these townhomes. They bought them from 2022 to 
2023 in groups of 18, Century built them. And they bought them for over $400,000 a unit, up to $485 a 
unit. They can be sold in bulk, they can be sold individually. And like I say, that's just our office's policy. If 
they're individually parceled, we're going to value them as individual parcels. And I believe that's what we 
should do. I don't think that these built to rent communities should get more discounts. We're already 
well below market value, so why should we be even more? It just doesn't seem fair to other homeowners 
who also may be investment homeowners, and they don't get a discount when they own multiple 
properties that they're renting. 
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STEPHANIE JONES 
Mr. Chair, I do have something to pass out that was supposed to be in the material, but there was a glitch 
and these things didn't get in the material. And I don't even know that we need to talk about them. But if 
this case goes forward, it should be in the material. Which are the bulk lot sales showing rental 
communities that sold as a whole and how that doesn't exceed our taxable value. Which was testified to 
in the other cases, so I guess we can incorporate that testimony. But I do have a copy so it can be put in 
this case. Thank you. 
 
JAMES SUSA 
Thank you. Is it my turn Mr. Farr? Because I have so much to say. 
 
TERRY FARR 
I'm shocked. Go — 
 
JAMES SUSA 
Should be. 
 
TERRY FARR 
Go ahead. 
 
JAMES SUSA 
All right. Well, first, Mr. Adamo asked a question about the capitalization rate and where in the world we 
came up with this. I'm going to call Mr. Vincent Schettler to come up to the microphone, be sworn in by 
the Clerk, which is required and then I'm going to ask two questions and he's going to give me, hopefully, 
two short answers. 
 
TERRY FARR 
Mr. Schettler, please state your name and address for the record. 
 
VINCENT SCHETTLER 
Vincent Schettler, 9930 West Flamingo, Suite 110, Las Vegas, Nevada. 
 
TERRY FARR 
Thank you. 
 
JAMES SUSA 
Right here, turn here. 
 
DEPUTY CLERK 
No, you're fine. If you will repeat after me. Do you solemnly swear that the testimony you are about to 
give during the course of this hearing is the truth, the whole truth, and nothing but the truth, so help you 
God? 
 
VINCENT SCHETTLER 
I do. 
 
TERRY FARR 
Thank you. 
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JAMES SUSA 
Mr. Schettler, just two questions for you. You've heard two different comments. The first one is that 
when you prepared what you saw as a projected income analysis and it calculated a net operating income 
of $1,345,954, you opined that the project itself, if it were to be sold, would garner a cap rate of 6% to 
6.5%. Can you tell the Board why you believe that to be true? 
 
VINCENT SCHETTLER 
Well, there are no sales because nobody wants them right now. The cap rates are depressed because of 
capital, and to use a 4% cap rate because of 2022, 2023, it's not reality anymore, and so I've done $4 
billion worth of construction and developments in this town, and I just have a wide vast knowledge of the 
market, and what things go for and what they don't sell for. 
 
JAMES SUSA 
All right. You also haven't seen this pro forma income analysis that was done by the Assessor, which was 
just handed out to us, but on this, in addition to the 4% cap rate applied to the net operating income, it 
estimates that the expenses for this particular project would be $760,000, yet your monthly expenses on 
your projection are $970,000. Do you think you could have the expenses at $760,000 for this particular 
project? 
 
VINCENT SCHETTLER 
Not with these property taxes, no. 
 
JAMES SUSA 
All right. Did you guys have any questions for him because I'm going to let him go? No? Good? Ready to 
go? 
 
MELODIE GARFIELD 
I just have a question now, with the rents, they also receive monthly income for, I think, was it internet 
and the CAM charges. So, are those not being included in the expenses? I just wanted to confirm that 
with him. 
 
JAMES SUSA 
They're all included in the projection that we did, showing all the other income, totaling up to the total 
income of $2.3 million, then applying the almost a million dollars in expenses gets us down to $1.3 million 
in NOI. These are actual expenses that we're incurring. 
 
VINCENT SCHETTLER 
So, if I might real quick on the map because there's a little bit of misclarification on the ability to sell these 
things off individually. They're not actually allowed to be because we don't have an HOA. It's a 
requirement of the county that when we map these as townhomes that they're mapped, and because 
we're a gated community, we're renting them, we don't have an HOA. In order to go ahead and sell these, 
we'd have to go into development standards, not development standards, but CC&R and record those 
before we could sell them. So it's actually a requirement to map them individually and so it's not actually 
a choice when you're doing townhome product, thank you. 
 
JAMES SUSA 
One last question before you go. Are you aware of any of these type of townhouse developments that are 
selling for 4% cap rates? 
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VINCENT SCHETTLER 
Nothing's selling for 4% cap rate. 
 
JAMES SUSA 
All right, thank you. 
 
VINCENT SCHETTLER 
Nothing. 
 
JAMES SUSA 
Thank you, so the next thing I'd like to talk about is the income analysis that was done and I believe that 
Mr. Payne quoted out of the Case number 420 and he gave us page number 1,008, and when he sent this 
to me, I believe it was yesterday, I kind of walked through exactly what this tells me, and what this tells 
me is that for example, on the very first line there was a parcel ending 036 that sold for $305,000 and 
that parcel had an annual rent of $20,400, and therefore their GRM calculation comes up to $14.95, 
which is the $305,000 divided by the $20,400. They then took all these different 14s and 17s and 16s and 
got a median of 15. Here's why this is useless. Every single one of these sales is a onesie-twosie 
townhouse. No one's selling the entire revenue making portfolio for something like Fort Apache. 
 
And as a result, this doesn't tell us anything about what that would sell for. What does tell us about what 
that would sell for is Berkadia saying, "We want to know what the NOI is and we would be willing to offer 
$17-$18 million as a loan to take out your construction loan." And the pro forma that we're using has 
realistic numbers in it, not the one that the Assessor gave you. To address Mr. DiFederico's comment, it is 
a business decision to create a rental community. It is a business decision to cut the parcels within that 
rental community, and that's the decision they made. 
 
What the Assessor has to do is different than what you do and this is where I see you get hung up in the 
earlier hearings. The Assessor has tools in their toolbox. We have subdivision discount, we look at it this 
way, we compare these, we do this kind of GRM analysis. Wonderful, your job is over. Your job is to 
determine fair market value. You're put on the Board to determine fair market value. No, you don't 
believe your job is to determine the fair market value? 
 
TERRY FARR 
Well, the market determines the fair market value. 
 
JAMES SUSA 
Well, your job is to hear the evidence, listen to what it tells you, and then like the lengthy discussion over 
$5 million per buildable parcel, determine what the fair market value is based on all the evidence 
presented to you. So the tools that you have are different and distinct from the ones they have. 
Limitations placed on them, we have to do land this way, we have to use abstraction, we have to compare 
this to onesie-twosie, townhouse sales, all their job. 
 
Your job is what's the fair market value of this? And our analysis says that the statutes give you the 
leeway to use an income approach. The statutes give you the leeway to consider a group of parcels as an 
economic unit and value that way, and that's what we're asking you to do. If someone came in tomorrow  
and said, "I got to have this, let me buy it now." What are they going to buy? The revenue stream, that's 
it, and so it's the current revenue stream and the future revenue stream, which is more like $1.4 million 
per year. Not the number the Assessor gave us, which is oh, $1.4, nicely done. So it's about the same NOI, 
$1.4. 
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TIO S. DIFEDERICO  
So, the Assessor just gave us the printout of the bulk single-family home sales and at their $27 million, 
they're at $353 per unit. There are six bulk sales of bulk homes, there's 155 homes sold. 
 
JAMES SUSA 
Can you speak to the microphone? I'm getting older, it's hard to hear you. 
 
TIO S. DIFEDERICO  
I'm sorry. There was 155 homes sold and this is the oldest sale, July of 2023, they were sold for $371 
each, when you take the average. Up to four total, there's $594,413 homes, $424,433 homes, $411 for 
117 homes. That more than supports the $353 on a bulk sale. I'm more interested in that than the 
income approach at the 4% cap rate. So based on that information, all these sales, I feel they've 
supported their value — 
 
JAMES SUSA 
I would like to respond to the comment you made if that's possible — 
 
MOTION  
 
TIO S. DIFEDERICO  
Excuse me, excuse me, I'm making a motion. 
 
JAMES SUSA 
All right, fair enough. 
 
TIO S. DIFEDERICO  
That we accept the Assessor's recommended value based on the information provided 
 
TERRY FARR 
Motion has been made, please cast your votes. 
 
DEPUTY CLERK 
Mr. Chair Terry Farr, nay, Tio DiFederico Aye, Luke Adamo, nay. Petra Latch, aye. Suzette Wheeler, 
absent. 
 
VOTE 
 

VOTING AYE: Tio S. DiFederico, Petra Latch 
VOTING NAY: Terence J. Farr, Luke Adamo 
ABSENT: Suzette Wheeler 
ABSTAIN: None 

 
TERRY FARR 
So, we are deadlocked. 
 
JAMES SUSA 
Because you're deadlocked, I'd like to now respond to Mr. DiFederico's comment, is that possible? 
Because the motion's been adjudicated? 
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TERRY FARR 
Please. 
 
JAMES SUSA 
Those sales are based on the net operating income generated in those neighborhoods. There's nothing in 
this information that tells us what the NOI is for any of these sales, and so you're comparing apples to 
oranges. This sold for $350, this sold for $375. What was the NOI generated by the entire neighborhood 
capitalized at 6%, 6.5% equals the sale price? Because that information is missing here, this is useless 
information — 
 
TIO S. DIFEDERICO  
I disagree — 
 
JAMES SUSA 
All it tells us is there was a sale this dollar per unit, but it doesn't tell us anything about what was sold, 
what was it generating, what were their expenses, what was the cap rate, what was the loan? Tells us 
nothing about that. This doesn't do anything. 
 
KAREN SLAUGHTER 
Can I comment on these sales as well? 
 
TIO S. DIFEDERICO  
Yep, you gave them to me. 
 
KAREN SLAUGHTER 
I want to focus on sale number three, which is the most relevant sale in here because this is a portfolio of 
one community that's sold in July of 2023. This sold from DHIR, which is a Division of D.R. Horton's rental 
community, and the entire community sold. So again, the purpose of this analysis is to look at when a 
portfolio of rental property sells, is that sale lower than what our taxable value is? Are we exceeding full 
cash value when someone comes in and buys a whole portfolio of rental properties? It's hard to find the 
sale of a whole neighborhood that sells, but this one we have here and this is in the same general area in 
the southwest. It isn't townhomes, it's single-family residences, but when we look at it, we're saying 
somebody paid this much for the property, is that less because they're buying a portfolio? No, it's not in 
every situation and even this one, it's one community. The sale price is much higher than our taxable 
value, so we're not exceeding full cash value for this being a rental property. 
 
LUKE ADAMO 
So, you're saying in this table here, that's the sale price, your taxable value is based on individual homes 
at the time, right? 
 
KAREN SLAUGHTER 
Correct. 
 
LUKE ADAMO 
Okay, so that's what you believe the average individual home was $395 or $408. I guess it would be $395 
because it's a 2013 sale and the sale of the property was $411. 
 
KAREN SLAUGHTER 
So, looking at sale three, they paid $48,098,361, an average price per parcel of $387,890. We have a 
taxable value for 2025-2026 of $47,164,903, an average price per parcel of $380,362, and since we're 
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combining these cases, we'll go ahead and look at the 2024-2025 column as well where our taxable value 
is $47,804,098, $385,517. In each case we're below what they paid for it as a portfolio rental community. 
These were built to rent sold as a rental community and they didn't pay less for it because it's rental. 
 
JAMES SUSA 
So, the D.R. Horton sale is rich because the D.R. Horton standalone single-family residences and we don't 
know what the income was being generated by D.R. Horton for having it as a rental community, and so 
it's like saying Ms. Latch your home sold for $500,000, Mr. Dominic sold for $400,000. So, Mr. Farr, are 
value on yours at $350? It's got to be good because it's less than theirs, but we don't know anything 
about your houses, we don't know anything about what their size is, we don't know anything about the 
D.R. Horton sale other than we have townhouses which have walls that touch each other, D.R. Horton has 
single-family residences which stand alone with yards, things like that, landscaping. Look at the map of 
this development. They squeeze 79 houses onto a pretty small lot. There's not much going on here in the 
way of excess. So, this information is useless without knowing what was the net operating income D.R. 
Horton had before it attracted a buyer to purchase this entire portfolio, what was it? 

 
LUKE ADAMO 
I believe what this shows me is that the Assessor is competently appraising these individual homes at the 
time and the sale price was higher, meaning their number is already conservative compared to what this 
property would sell for. It's not a, "Hey, we're comparing these single-family houses, these townhouses." 
That's the way I'm looking at it. 
 
JAMES SUSA 
But if it's a bulk sale, that means the buyer is looking at the income being generated and there's no notice 
in here about what the income being generated was. So, without that information, the fact it's $408 or 
$208, doesn't mean anything. If they were making money hand over fist and it got $408,000 per property, 
then that was the appropriate thing to do. We told you what our income is with a real cap rate, not 4%, a 
real cap rate, which indicates the value of $21, $22 million. That should be what the Board does. What 
the Assessor does is their job, your job to determine fair market value, not to pat them on the head 
saying, "We think you did your job right." At the end of the day, I have evidence of fair market value. I 
have an expert who knows the real estate market. We have given you the projection of the income. 
Income producing properties, use income to produce value using standard appraisal techniques. Period. 
 
MARY ANN WEIDNER 
Chairman Farr, I just like to make a statement that our job and your job is the same to make sure we 
haven't exceeded full cash value. We may disagree at the end of the day on what that might look like, but 
our job is not any different than your job. We follow the statutes just the way that you are to follow the 
statutes, thank you. 
 
LUKE ADAMO 
Yeah, I guess for me it just comes down to whether we're looking at this as a single economic unit and it 
should be discounted all and the income approach would apply more than the aggregate retail value. 
 
PETRA LATCH 
I don't see how this is any different than the things we listen to for American Homes 4 Rent. I don't 
understand why we're even having this conversation. As an income unit is one economic unit and that 
you can do, I think the Assessor's recreated income statement is just as reasonable. I don't have a pro 
forma or an income statement. They've got their expenses at almost $10,000 a unit for a property that 
doesn't have really any amenities to speak of. I think it's very reasonable at 6% cap, it's at 23.5, which is 
about a 15% discount for bulk. 
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Are we valuing these as bulk in this case in American Home 4 Rent? We weren’t? It seems very 
inconsistent to me. I don't understand that. I went through CoStar Comps by the way, which there's not a 
lot of data, there's not a lot of things that have sold unfortunately. But there are cap rates anywhere from 
4%, which I agree is too low. A lot of them are in the 5.5%, 5.75% range. Of course, we all know cap rates 
don't just exist in a vacuum. They depends on what they're applying it to. So that's very difficult to suss 
out, but it doesn't necessarily have to be 6%, 6.5% either. So, I don't understand why this is any different 
than the ones we listened to earlier. 
 
DARREL PRAWALSKY 
This is Darrel Prawalsky for the record too. With that capitalization summary, we did submit some 
apartment sales also that were from the southwest area. They do range up to looks like $380,000 with a 
median value per unit of $275. Several of the properties do range in age, but this is also what the 
concluded capitalization rate was. 
 
TERRY FARR 
What page is that, Darrel? 
 
DARREL PRAWALSKY 
So, this was a handout behind the cap summary, the first handout. And again, these are probably more 
traditional multifamily products, I would assume less rent. 
 
PETRA LATCH 
And obviously these are old and these cap rates are outdated, unfortunately. I mean there's a cap rate 
from what, 2021. So therein lies the problem. There really hasn't been a lot that has sold and generally 
townhome projects like this don't sell, and so if we're just looking at multifamily sales. I mean right now if 
you go to CoStar and look at it, they have every single submarket other than one in this valley at 5% or 
lower. Do I think that's right? I don't know, it's what they've got as the market cap rate, but without sales, 
it's really very difficult.  
 
So if it used to be four and we've gone up and we're 150 basis points higher, we're at 5.5 cap, 5.75 cap. 
We can make that argument at 5.75, we're at $24.5 million. It's still a bulk value in comparison to an 
individual lot value, and if that's what we want to do, I think we owe an explanation to the people we 
listened to earlier as to why we didn't do that with theirs. We didn't consider theirs as an income and 
discount it. 
 
JAMES SUSA 
The earlier case only involved the technical aspect of the ranking of the improvements. There was no 
appeal by AMH on any exceeding fair market value. 
 
PETRA LATCH 
Sir, what I would say is regardless of what they were trying to do, we still had the same responsibility to 
look at what's the most appropriate methodology to get and assess value, and what I'm saying is that this 
would be an inconsistent application, that's all I'm saying. 
 
MELODIE GARFIELD 
We agree and they did have an opportunity to put all of these on one parcel, but they didn't. So that's 
why we're valuing the way we are and we think the gross rent multiplier is the most appropriate method. 

 
LUKE ADAMO 
It's a fair argument. 
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PETRA LATCH 
I mean regardless, I'm saying we're not being consistent, that's all. 
 
LUKE ADAMO 
Yeah, I mean I guess I just wasn't looking at the previous applicant the same way because I was solely 
looking at the rating at that time. My concern was I didn't really look into the individual sales versus the 
bulk because we did have a bulk subdivision or something, right, or some kind of subdivision thing going 
on with that one? 
 
STEPHANIE JONES 
The information I passed out I think is the same information that was in the other case. It just didn't get 
put into the master book for this, so I handed it out. Is that what you're asking? 
 
LUKE ADAMO 
No, I was asking if any of those properties were considered subdivisions. Were they subdivisions? 

 
STEPHANIE JONES 
Yes, all the AMH cases are individually parceled lots. These are individually parceled lots. We didn't look at 
this any differently than we looked at the AMH cases, and I know that they didn't talk about that this year, 
but as Ms. Slaughter testified last year, that was their main argument that this should be valued as one 
economic unit, and the Board agreed that was a business decision and didn't even hear that argument 
and then it transitioned into a quality class issue, but that's all the material they submitted last year was 
about that same issue and they just right away the Board shut that down, said it was a business decision. 
These were individually parceled lots that could be sold if they wanted to sell them, and that transition 
this year, his whole argument was quality class, but we have spoken about that at this Board last year. 
The same issue that we're talking about right now. 
 
LUKE ADAMO 
Okay, and I'd like to be consistent so that's good. Thank you. 
 
JAMES SUSA 
My father once told me that wisdom, even if gained later in life is no less wise. So, I don't know what you 
heard last year, I don't know who presented it last year. I don't know what their qualifications were for 
presenting it last year. I did watch what you heard this morning, and it was all about technical stuff. So, 
I'm talking about fair market value and the simple question is if Ms. Latch believes that it's the net 
operating income at a 5.75 cap, then that's a whole lot better than $28 million. So then do that, but again, 
professional judgment valued as a collective unit is in the statute, it's allowed and in this case it should be 
done. 
 
PETRA LATCH 
Let me correct that. I didn't say that's my professional belief. I said that is one way of looking at it. I said 
you could look at that and you could apply 5.5, 5.75, whatever. In any event, it would be a bulk value. It 
would be a value as one economic unit and that is inconsistent with what we did for the other properties 
that are exactly the same. That's all I'm saying. I'm not applying to a value based on that. I'm just saying 
regardless of the cap rate discussion, and we can look at all of these, it's still a bulk discount. 

 
LUKE ADAMO 
And I agree and the way it's presented to us, we have one case number and so I just in my mind, one 
economic unit, bulk. Not that I want to see 170 cases on this and do the individually, but I guess getting 
over that hurdle, these are valued individually is kind of what I need to do. 
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KAREN SLAUGHTER 
And if I could add, when we have this situation is when we look at it for a developer discount, and we did, 
we looked at it and it doesn't qualify because they only have eight left. They've been absorbed into the 
market. We only have eight left that are unoccupied. It's been absorbed, but had they applied for this 
subdivision discount for 2023-2024 or 2024-2025, maybe 2023-2024 when it was just land, they probably 
would've qualified and they would've gotten a discount at that time. That's the way the statute allows us 
to look at this collective ownership at a bulk is through a subdivision discount, but they no longer qualify. 
 
LUKE ADAMO 
Just to be clear so, when we look at the other case, that was a year before, there may be a subdivision 
discount associated with that one? 
 
KAREN SLAUGHTER 
Last year when we looked at the AMH cases? 
 
LUKE ADAMO 
No, for this case we're looking at two years, right? 
 
KAREN SLAUGHTER 
No, it can't because only the improvements are appealable for 2024-2025. The land is not appealable, 
and the subdivision discount is only applied to the land. 
 
TERRY FARR 
My only real concern based on everything that I'm taking in is because there's no HOA in place, an HOA 
would have to be installed prior to selling them off individually. 
 
PETRA LATCH 
So, you could get a lawyer, and you could put an HOA in place. 
 
TERRY FARR 
And I don't know how expensive that is. 
 
PETRA LATCH 
Whatever. I'm sure we could find out, but what is it? $10,000, $15? I mean I've gotten CC&Rs on a condo 
project and it's not that. 
 
TERRY FARR 
Okay, I didn't know. 
 
MOTION 
 
PETRA LATCH 
No, I mean is there a clubhouse? Was there a clubhouse? And yeah, I mean this is just a condo project. It 
could be done. And matter of fact, I was kind of waiting for the income approach on the AMH thing going, 
"Okay where's that coming from?" But it didn't come. So, I thought, "Okay, well here we are." So I mean if 
we're wrong, we're wrong all the way across. So, I think it's been treated the same by the Assessor and 
we've already gone over this. So, unless we think that as individual units this isn't accurate, then I don't 
understand why we're even talking about cap rates or income approach. And I understand what he's 
doing with it. I appreciate it, and maybe this is up and running and you've got a full year of Profit and Loss 
statement (P&L) and we've got more clarity and I don't know, maybe there's more to consider, but I don't 
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think there's enough even to consider on the income approach aspect to really say anything classically 
different. 
 
Based on the testimony we've heard and the evidence provided, I move that the Assessor is not exceeded 
full cash value and accept their value. 
 
TERRY FARR 
Motion has been made, please cast your votes. 
 
DEPUTY CLERK 
Mr. Chair. Terry Farr, aye, Tio DiFederico, aye, Luke Adamo, aye, Petra Latch, aye, Suzette Wheeler, 
absent. 
 

VOTING AYE: Terence J. Farr, Tio S. DiFederico, Luke Adamo, Petra Latch 
VOTING NAY: None 
ABSENT: Suzette Wheeler 
ABSTAIN: None 

 
TERRY FARR 
That motion passes, sir, you do have the right to appeal. 
 
JAMES SUSA 
Thank you. 

 
FINAL ACTION: 

 
It was moved by Member Petra Latch, and carried by unanimous vote of the members present to accept 
the Assessor’s recommendation (to reduce the total taxable value from $27,891,826 to $27,101,826) as 
the assessment does not exceed full cash value. 
 

  



SBE NOTICE 
OF HEARING  



 

 

 

JOE LOMBARDO 
Governor 

 
STATE OF NEVADA 

STATE BOARD OF EQUALIZATION 
3850 Arrowhead Drive, Second Floor 

Carson City, Nevada  89706 
Telephone (775) 684-2160 

Fax (775) 684-2020 

SHELLIE HUGHES 
Secretary 

 
September 2, 2025 

 
                                                        NOTICE OF HEARING 

 
CERTIFIED MAIL – 9489 0090 0027 6613 7916 38 
PETITIONER:  
FORT APACHE TOWNHOMES LLC 
C/O DECONCINI MCDONALD YETWIN & LACY 
ATTN: JAMES M. SUSA 
2525 E BORADWAY BLVD, STE 200 
TUCSON, AZ 85716-5300 

CERTIFIED MAIL – 9489 0090 0027 6613 7915 84 
RESPONDENT:  
BRIANA JOHNSON 
CLARK COUNTY ASSESSOR 
500 S GRAND CENTRAL PARKWAY 2ND FLOOR  
LAS VEGAS NV  89155-1401 

    
 
DATE/ TIME: September 29, 2025 at 9:30 AM 

September 30, 2025 at 9:00 AM  
October 1, 2025 at 9:00 AM  
 

PLACE: Nevada Department of Taxation 
700 E Warm Springs Road, Room 150 
Las Vegas, Nevada 89119 

 
Nevada Department of Taxation 
9850 Double R Blvd. 
Reno, Nevada 89521 

 
ZOOM OPTION: 
https://us02web.zoom.us/j/82951348384 
Or Telephone: 
US:+1 669 900 9128 or +1 253 215 8782 or +1 346 248 7799 or +1 646 558 8656 or +1 301 715 8592 
or +1 312 626 6799  
Webinar ID: 829 5134 8384 
 
Hearings begin on the first day.  It is each taxpayer’s or his representative’s responsibility to be 
present when the case is called.   

 
LEGAL AUTHORITY AND JURISDICTION OF THE STATE BOARD OF EQUALIZATION: NRS 361.400 
 
BRIEF STATEMENT OF MATTER: Appeal from the action of the Clark County Board of Equalization 
 
Case No: 25-112 Parcel No: 176-19-714-001 

 

https://us02web.zoom.us/j/82951348384
https://us02web.zoom.us/j/82951348384


The State Board of Equalization (State Board) will hear the Petitioner’s appeal at the time and place 
stated above.  Please be aware that the time is approximate and although you may be assured the appeal 
will not be heard prior to the stated time, be prepared for possible delays as several appeals are 
scheduled at the same time. If the taxpayer or his representative is not present when his hearing is called, 
the State Board will invoke the requirements of NRS 361.385 and NAC 361.708(4). The State Board may 
(a) proceed with the hearing; (b) dismiss the proceeding with or without prejudice; or (c) recess the 
hearing for a period to be set by the State Board to enable the party to attend. 
 
Please be aware the State Board will limit its consideration to the issues and contentions set forth in the 
petition. Other issues may be heard if the requirements of NAC 361.745 are met. 
 
Information regarding the rules of practice and procedure before the State Board are on the attached 
information sheet.   
 
In compliance with the Americans with Disabilities Act, individuals needing special accommodations 
during this hearing should notify the Department at least 3 days before the hearing. In order to comply 
with the security procedures of the Department, you will be required to show identification and sign a 
visitor’s log prior to entering the hearing room. 
 
If you need an accommodation in order to communicate during the hearing, the Department will provide 
one at no cost to you. Arrangements for an interpreter should be made as soon as possible, but no later 
than 14 days before the scheduled meeting.  Please contact Kari Skalsky at 775-684-2160 at least 14 
days in advance to request an interpreter in your preferred language. You may also submit your request 
through stateboard@tax.state.nv.us.  
 
Si necesita una ayuda para comunicarse durante la audiencia, el Departamento se lo proporcionará sin 
costo alguno. Los trámites para conseguir un intérprete deben hacerse lo antes posible, pero a más 
tardar 14 días antes de la cita programada.  Por favor, póngase en contacto con Kari Skalsky al 775-
684-2160 con al menos 14 días de anticipación para solicitar un intérprete en su idioma de preferencia. 
También puede solicitarlo a través de stateboard@tax.state.nv.us. 
 
If you have any questions, please call (775) 684-2160. 

 
Shellie Hughes 
Secretary to the State Board of Equalization 
 
 
By:           
Kari Skalsky 
Management Analyst III, Boards and Commissions 
Department of Taxation 

mailto:stateboard@tax.state.nv.us
mailto:stateboard@tax.state.nv.us
mailto:tpadovano@tax.state.nv.us
mailto:tpadovano@tax.state.nv.us

	25-112 CBOE 421.pdf
	Binder1.pdf
	00_00421_Index
	01_00421_Certification
	03_00421_HearingNotice
	04_00421_Letter

	421 Petition - Mins.pdf
	CBOE 421 Notice of Hearing.pdf
	Pages from MailingWithInsert_02-20-25.pdf
	Binder23.pdf
	Case 00421 FY2025_____00001
	Case 00421 FY2025_____00002
	Case 00421 FY2025_____00003_pi
	Case 00421 FY2025_____00004
	Case 00421 FY2025_____00005_ai
	Case 00421 FY2025
	Case 00421 FY2025_____00006
	Case 00421 FY2025_____00007_mi
	Case 00421 FY2025_____00008
	Case 00421 FY2025_____00009

	Cases 420 and 421 A Handouts.pdf
	Cases 420 and 421 A Handouts 2.pdf
	Pages from 20250220AddendumBook.pdf
	Pages from 2-20-2025 Minutes Commercial.pdf





